! :
i‘”—\ KADAM AND COMPANY
J X | CHARTERED ACCOUNTANTS

Address - vedant’ 8/8, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Fou ndation,
Ahmednagar which comprise the Balance Sheet as at March 315t 2020, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error. :

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used andl the reasonableness of
the accounting estimates made by management as well as evaluating the overall .
presentation of the financial statements. ;



. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required’ by The Bombay Public Trust Act and Rules made there
under in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in Indja—

) In the case of the Balance Sheet, of the state of affairs of Unit as at 315 March,
2020;

if) In the case of the Income & Expenditure Account, of the Surplus for the year ended
~. Oon that date; and

iii) In the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date :

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were nécessary for the purpose of our audit;

ii)In our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS
~.  Place: Ahmednagar / ‘“\&‘"’ "

Date : 21st Sep, 2020 : : i /8
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY
(B PHARMACY & M PHARMACY)
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

Expenditure Amount{income ~ Amount
Advertisement Exp 51,630 |interest 19,047
Affiliation & Inspection Fee 387,200 [Misc Income 496,195
Audit Fees & Expenses 79,670 |Grant Received
Bank Charges 17,479 |Tution Fees 41,106,949
Depreciation 3,663,210 {Dep. Drawn from the Gran 623,491
Electricity 497,148 |(Surplus) / Deficit - 1,879,810
Fees & Subscription 5,050 :
Insurance 39,707
* |Interest on Working Capital 1,380,541
Lab & Dept. Current Exps 643,463
Legal Exp 32,289
Meeting & Conference Exps 85,564
Misc Expenses 47,327
. |Office / Administrative Expenses 80,094
Postage & Telegrams : 4,226
Printing & Stationery 193,738
Professional Charges 187,033
Rates & Taxes 42,980
Repair & Maintance of Building 86,747
Repairs & Maint. Equip 6,922
Repairs & Maint. Other 120,451
Research Project 188,185
Salaries & Allow 31,109,703
Student Exps 687,283
Telephone Exp 34,091
Transport & Handling 4,857
Travelling Exp 165,145
Vehicle Exp 290,070
Vehicle Exp - Maint 19,029
Water Charges 195,040
Staft Welfare
-3 Total 40,365,872 |Total 40,365,872
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF PHARMACY - B. PHARMACY & M. PARMACY
BALANCE SHEET AS AT 31ST MARCH, 2020

Funds & Liabilities Amount [Assets & Properties Amount
Trust Fund or Corpus - |Gross block 92,539,412
Other Funds 27,072,024 |Less : - Depn till date 50,330,446
Grants 304,536 |Net Block 42,208,966
Loans 19,934,801 {Investment I -
Deposit from students 3,477,538 |Advances - 68,844
Other Deposit 1,117,886 {Receivables 9,177,987

Deposit Paid 42,865
Current Liabilities 5,590,755 |Current Assets 178,716
Other Liabilities - |Cash in Hand 23,846
Inter-unit A/c (net) . 37,281,208 {Bank Balance 1,070,464
Income & Expenditure - |FDR with Bank 517,563

Income & Expendituré 41,627,185
Total 94,778,748 |Total 94,778,748
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QR VIiTHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2020

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

a. Income from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. In case
of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -
Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has
been done amongst the units.

"-"..
a. Salary & Wages : - 3
Salary includes payments made to teaching and non-teaching staff including outsourced services.
It also includes contribution to Provident Fund.
Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the Institution is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : - : ;
This includes travelling by employees in connection with institutional visits, inspection etc.

“T, Printing & Stationery : -
it comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery. '

f. Depreciation :-
This has been charged as per WDV method generally in line with fncome Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4, Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old. : )



2R VITHALRADO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharmj

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2020

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

For Kadam and Company

Place : - Ahmednagar
Date :- 21/05/2020
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