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KADAM AND COMPANY
% | CHARTERED ACCOUNTANTS

Address - Vedant® 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uki@kadamandco.com

INDEPENDENT AUDITORS’' REPORT

_—

Ve have audited the accompanying financial statements of College of Pharmacy M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which
comprise the Balance Sheet as at March 31%, 2016, the Income & Expenditure
Account and Receipts& Payment Account for the year then ended.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
_the Institute of Chartered Accountants of India. Those Standards require that we
_omply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



" We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (M. Pharmacy), unit of
Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give the information
required by The Bombay Public Trust Act and Rules made there under in the
manner so required and give lrue and fair view in conformity with the accounting
principles generally accepted in India.—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 315t March,
2016;

ﬁﬁ} In the case of the Income & Expenditure Account, of the Deficit for the year ended
on that date; and

jii) In the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii)in our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

oM &

Place: Ahmednagar <f®\ \(““y

s

Date : 06" Sept., 2016 3
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( U.S KADAM)
Partner
Membership No. 031055



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY-M.PHARMACY
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

Expenditure Amount|{Income Amount
Advertisement Exp 33,282 |Grant Received -
Audit Fees & Expenses 20,456 |Interest A
Bank Charges 162 |Misc Income 27,89
Depreciation 384,881 |Dep. Drawn from the Grant 88,960
Lab & Dept. Current Exps 347,716 [Tution Fees 8,281,595
Meeting & Conference Exps 15,700 |(Surplus) / Deficit 3,380,873
Electricity 529,774

Misc Expenses 6,647

Office / Administrative Expenses 18,117

Postage & Telegrams 4,435

Printing & Stationery 171,124

Fepairs & Maint. Equip 1,150

Repairs & Maint. Other 1,040

Salaries & Allow 8,695,639

Student Exps 1,111,123

Telephone Exp 46,605

Transport & Handling 9,085

Travelling Exp B6,796

Vehicle Exp 24,072

Water Charges 267,520

Total 11,779,324 |Total 11,779,324

As per our report of even date
OR KADAM & COMPANY




DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF M. PHARMACY

VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016
Receipt Amount |Payment Amount
Opening Balance 536,825 |Grant Received =
Interest - |Advertisement Exp 33,282
Misc Income 27,896 |Affiliation & Inspection Fee .
Dep. Drawn from the Grant 88,960 |Audit Fees & Expenses 20,456
Tution Fees 8,281,595 |Bank Charges 162
Other capital and WC items 2,276,151 |Electricity 529,774
Increase in Other Fund 826,530 |Insurance -
Lab & Dept. Current Exps 347,716
Meeting & Conference Exps 19,700
Misc Expenses 6,647
Office / Administrative Expenses 18,117
Postage & Telegrams 4,435
Printing & Stationery 171,124
Repairs & Maint. Equip 2,190
Salaries & Allow 8,655,639
Student Exps 1,111,123
Telephone Exp 46,605
Transport & Handling 9,085
Travelling Exp 86,796
Vehicle Exp 24,072
Water Charges 267,520
Fixed Assets 35,763
Closing Balance 607,751
Total 12,037,957 |Total 12,037,957

As per our report of even date
FOR KADAM & COMPANY
wﬂf ED ACCOUNTANTS

RTNER
ATE:-06/09/2016




DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF M PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2016

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

Income from fees has been accounted for on the accrual basis. The fees are approved by
Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted

under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
In case of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have
been made for expenses incurred but not paid. In case of shared resources, allocation on
suitable basis has been done amongst the units.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of
Gratuity the Institution is in the process of selecting a scheme with an agency like LIC so as to
make annual contributions.

b. Repairs & Maintenance, Equipment, Building & Others: -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator,

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

f. Depreciation :-

This has been charged as per WDV method generally in line with Income Tax Act,1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.

For purposes of Shikshan Shulk Samiti, depreciation has been calculated seperatly on SLM basis
as per rates specified by the samiti.



DR VITHALRAO VIKHE PATIL FOUNDATION'S

College of Pharmacy- M.Pharmacy

BALANCE SHEET AS AT 31ST MARCH, 2016

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 4,557,066
Other Funds 3,557,150 |Less : - Depn till date 2,813,059
Grants 485,638 |Net Block 1,744,007
Current Liabilities 239,494 |Current Assets 573,426
Other Liabilities - |Cash & Bank 607,751
Inter-unit A/c (net) 14,861,605 |Inter-unit A/c (net) -
Income & Expenditure 16,218,702
Total 19,143,886 |Total 19,143,886
;Q As per our report of even date
Ek A FOR KADAM & COMPANY
E pOAN cr
inc 1

Or. Vitthalr
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T!TERED ACCOUNTANTS
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%0 A peos DATE : 06/09/2016
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF M PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2016

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4. Assets ;-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

;; E‘ﬂ}tp .For Kadam and Company

;; U; Jf:r@?;edfﬂcccuntants

PARTNER

Place : - Ahmednagar
Date : - 06/09/2016



CHARTERED ACCOUNTANTS

Addl‘ESS - Vedant” 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358064

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

e

_'e have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar which
bomprise the Balance Sheet as at March 315!, 2016, the Income & Expenditure

.~ Aecount and Receipts& Payment Account for the year then ended.

. Management’s Responsibility for the Financial Statements

~ Management is responsible for the preparation of these financial statements in
| Becordance with The Bombay Public Trust Act, and Rules made there under. This
* maponsibility includes the design, implementation and maintenance of internal control
twlevant to the preparation of the financial statements that are free from material
Misstatement, whether due to fraud or error.

Auditor's Responsibility
. Dr responsibility is to express an opinion on these financial statements based on our
Mudit. We conducted our audit in accordance with the Standards on Auditing issued by
=@ Institute of Chartered Accountants of India. Those Standards require that we
dmply with ethical requirements and plan and perform the audit to obtain reasonable
Misurance about whether the financial statements are free from material
Iiastatement. ; -

Al audit involves performing procedures to obtain audit evidence about the amounts
Wil disclosures in the financial statements. The procedures selected depend on the
Witlitor's judgement, including the assessment of the risks of material misstatement of

# financial statements, whether due to fraud or error. In making those risk
sessments, the auditor considers internal control relevant to the units preparation
il fair presentation of the financial statements in order to design audit procedures
Wil are appropriate in the circumstances, but not for the purpose of expressing
pifilon on the effectiveness of the unit 's internal control. An audit also includes
#Wlluating the appropriateness of accounting policies used and the reasonableness of
#iccounting estimates made by management, as well as evaluating the overall
Wentation of the financial statements.




DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY-B.PHARMACY

\ VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3157 MARCH 2016
Expenditure Amount|Income Amount
Advertisement Exp 33,282 |Interest 405,047
Affiliation & Inspection Fee 1,297,813 [Misc Income 578,636
Audit Fees & Expenses 44,430 |Grant Received -
Bank Charges 6,605 |Tution Fees 21,648,632
Depreciation 3,734,643 |Dep, Drawn from the Grant 264,924
Insurance 45,965 |(Surpius) / Deficit 3,688,806
Interest Paid 2,557,664 =
Electricity 1,589,322
“Sab & Dept. Current Exps 285,701
Meeting & Conference Exps 49,973 =
Misc Expenses 41,008
News Paper & Periodicles 24,766
Office / Administrative Expenses 67,060 s
Postage & Telegrams 4,434
Printing & Stationery 162,417
Professional Charges 620
Registration Exp 5,878
Repair & Maintance of Building 151,275
Repairs & Maint. Equip 105,673
Repairs & Maint. Other 117,429
Salaries & Allow 15,222,658
Student Exps 628,868
Telephone Exp 26,502
Transport & Handling B,A35
Travelling Exp 80,933
/ehicle Exp 27,491
Water Charges 261,200
Total 26,586,045 |Total 26,586,045
As per our report of even date
FOR KADAM & COMPANY

&

Priricipal
Dr. Vitthalrao Vikhe Patil Found

iljlfVRED ACCOUNTANTS
b

PARTNER
DATE : 06/09/2016



DR VITHALRAO VIKHE PATIL FOUNDATION'S
College of Pharmacy - B. Pharmacy
BALANCE SHEET AS AT 31ST MARCH, 2016

Ethiee

Funds & Liabilities Amount |Assets & Properties “Amount
Trust Fund or Corpus - |Gross block 80,300,058 |
Other Funds 17,053,547 |Less : - Depn till date 32,729,863
Grants 1,778,997 |Net Block 47,570,195
Loans 21,139,819 |Investment e
Deposit from students 2,921 538 S
Other Deposit 1,101,471 s e
Current Liabilities 2,352,681 |Current Assets 5,172,496 |
Other Liabilities - |Cash & Bank 4,566,558
Inter-unit A/c (net) 30,239,426 |Inter-unit Alc (net) e
Income & Expenditure 19,278,230

Total 76,587,479 |Total 76,587,479

As per our report of even date
OR KADAM & COMPANY

ARWACCDU NTANTS
. LL

PARTNER
DATE : 06/09/2016

r B3



" DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF B. PHARMACY
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2016

Receipt Amount [Payment Amount
Opening Balance 4,765,100 |Advertisement Exp 33,282
Interest 405,047 |Affiliation & Inspection Fee 1,797,913
Misc Income 578,636 |Audit Fees & Expenses 44,430
Tution Fees 21,648,632 |Bank Charges 6,605
Dep. Drawn from the Grant 264,924 |Electricity 1,589,322
Grand Received = Insurance 45,465

Other Ea[?itai and WC items 9,027,352 |Interest Paid 2,557,664
Increase in Other Fund 1,939,959 [Lab & Dept. Current Exps 285,701
= Meeting & Conference Exps 49,973

‘- Misc Expenses 41,008
News Paper & Periodicles 24,766

Office / Administrative Expenses 67,060

Postage & Telegrams 4,434

Printing & Stationery 162,417

Professional Charges 620

Registration Exp 9,878

Repair & Maintance of Building 151,275

Repairs & Maint. Equip : 105,673

Repairs & Maint. Other 117,429

Salaries & Allow 15,222,658

Student Exps 628,868

Telephone Exp 26,502

Transport & Handling 8,835

Travelling Exp 80,933

Vehicle Exp 27,491

Water Charges 261,200

5 Fixed Assets 2,882,408
Repayment of Loan 8,329,283

Closing Balance 4,566,558

Total 38,629,650 |Total 38,629,650

As per our report of even date

DA% FOR KADAM & COMPANY
W{J ;“h Y NARTERED ACCOUNTANTS
' o
h] . %;, ARTNER

incipal o o &
Dr. Vitthalrao Vikhe Patil Foundation ecou™ ATE:-010/09/2016

Collage of Pharmacy, Ahmednagar
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DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2016

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

Income from fees has been accounted for on the accrual basis. The fees are approved by
Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted

under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
In case of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have
been made for expenses incurred but not paid. In case of shared resources, allocation on
suitable basis has been done amongst the units.

a. Salary & Wages : -

salary includes payments made to teaching and non-teaching staff including outsourced services.
It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of
Gratuity the Institution is in the process of selecting a scheme with an agency like LIC so as to
make annual contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

f. Depreciation :-

This has been charged as per WDV method generally in line with Income Tax Act, 1961,
Depreciation in respect of assets purchased from grants is adjusted against the grants.

For purposes of Shikshan Shulk Samiti, depreciation has been calculated seperatly on SLM basis
as per rates specified by the samiti.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2016

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4. Assets :-
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets

were old,
b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

For Kadam and Company
Chartered untants

\¥

PARTNER

Place : - Ahmednagar
Date : - 06/09/2016

0 6%




DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY-B.PHARMACY

VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

Dr. Vitthairao Vikhe Patil Foundation’s
College of Fharmauy ﬁ.hmnmagar
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3 CHARTERED ACCOUNTANTS

PARTNER

DATE : 08/08/2017

Expenditure Amount|Income Amount
Advertisement Exp 130,646 |Interest 22,368
Affiliation & Inspection Fee 1,307,736 |Misc Income 1,065,244
Audit Fees & Expenses 66,308 |Grant Received -
Bank Charges 65,550 |Tution Fees 21,390,095
Depreciation 3,624,010 |Dep. Drawn from the Granf 300,783
Insurance 65,333 |(Surplus) / Deficit 3,980,382
Interest Paid 2,091,676

Lab & Dept. Current Exps 432,831

Meeting & Conference Exps 135,555

Misc Expenses 138,968

Office / Administrative Expenses 73,449

Postage & Telegrams 5,023

Printing & Stationery 115,511

Professional Charges 70,164

Registration Exp 7,500

Repair & Maintance of Building 14,046

Repairs & Maint. Equip 458,338

Repairs & Maint. Other 102,431

Research Project 574,106

Salaries & Allow 15,887,047

Student Exps 572,018

Telephone Exp 35,187

Transport & Handling 14,735

Travelling Exp 180,597

Vehicle Exp 90,237

Water Charges 499,870

Total 26,758,872 |Total 26,758,872 |

/EE_\ As per our report of even date
f_j;/’—'“"\ "";'z% FOR KADAM & COMPANY



DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF PHARMACY - B. PHARMACY
BALANCE SHEET AS AT 31ST MARCH, 2017

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 81,252,106
Other Funds 19,107,809 |Less : - Depn till date 36,353,873
Grants 1,622,984 |Net Block 44 898,233
Loans 17,454,924 |Investment -
Deposit from students 2,942 538 -
Other Deposit 1,108,607 -
Current Liahilities 3,551,373 |Current Assets 6,926,915
Other Liabilities - |Cash & Bank 3,945,401
Inter-unit A/c (net) 33,240,927 |Inter-unit Afc (net) -

Income & Expenditure 23,258,613
Total 79,029,161 |Total 79,029,161

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

(R
W
\\-mipai

¢ Vitthalrao Vikhe Patil Foundation's
)r. Vittha :
College of Pharmacy, Ahmeonagar

-

PARTNER
DATE : 08/08/2017

—
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF B. PHARMACY

VILAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017
Receipt Amount |Payment Amount
Opening Balance 4,566,558 |Advertisement Exp 130,646
Interest 22,368 |Affiliation & Inspection Fee 1,307,736
Misc Income 1,065,244 |Audit Fees & Expenses 66,308
Tution Fees 21,390,095 |Bank Charges 65,550
Dep. Drawn from the Grant 300,783 |Electricity -
Grand Received - |Insurance 65,333
Other capital and WC items 2,317,857 |Interest Paid 2,091,676
Increase in Other Fund 2,054,262 |Lab & Dept. Current Exps 432,831
Meeting & Conference Exps 135,555
Misc Expenses 138,968
Office / Administrative Expenses 73,449
Postage & Telegrams 5,023
Printing & Stationery 115,511
Professional Charges 70,164
Registration Exp 7,500
- hy Repair & Maintance of Building 14,046
Repairs & Maint. Equip 458,338
Repairs & Maint, Other 102,431
Research Project 574,106
Salaries & Allow 15,887,047
Student Exps 572,018
Telephone Exp 35,187
Transport & Handling 14,735
Travelling Exp 130,597
Vehicle Exp 90,237
Water Charges 499,870
Fixed Assets 952,048
Repayment of Loan 3,684,896
Closing Balance 3,945,401
Total 31,717,207 |Total 31,717,207

\%Cipdi

..tthafraa Viktie Patij Foundation® 5

Cellege of Pharmacy, Ahmednagar

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

PARTNER
DATE:-08/08/2017
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY-M.PHARMACY

VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017

Expenditure Amount|Income Amount
Audit Fees & Expenses 54,000 |Interest -
Bank Charges 485 [Misc Income 29,974
Depreciation 319,293 |Dep. Drawn from the Gran 72,923
Lab & Dept. Current Exps 14,875 |Tution Fees 7,466,259
Meeting & Conference Exps 23,915 |(Surplus) / Deficit 3,868,025
Interest Paid 63,006
Misc Expenses 185
Office / Administrative Expensef 480
Printing & Stationery 11,220
Professional Charges 24,460
Repairs & Maint. Other 298
Salaries & Allow 10,516,467
Student Exps 388,091
Telephone Exp 6,326
Transport & Handling 660
Travelling Exp 13,420
Total 11,437,181 |Total 11,437,181
As per our report of even date
Co. » FOR KADAM & COMPANY
. /\f&.& {:H.I’l;l:t'l'EFiEI:.lI ACCOUNTANTS
, | )
/&) pARTNER

Dr. Vitthalrao Vikhe Patii Foundation’s
College of Pharmacy, ﬁhm#ﬂ'lag )

DATE : 08/08/2017

Mem.No.031055



DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF PHARMACY - M. PHARMACY
BALANCE SHEET AS AT 315T MARCH, 2017

Funds & Liabilities Amount |Assets & Properties Amount

Trust Fund or Corpus - |Gross block 4,599,114

Other Funds 4,302,120 |Less : - Depn till date 3,132,353

Grants 412,715 |Net Block 1,466,761

Current Liahilities 268,597 |Current Assets 2,435,697

o~ Other Liabilities - |Cash & Bank 399,159
Inter-unit A/c (net) 19,404,914 |Inter-unit A/c (net)

Income & Expenditure 20,086,727

Total 24,388,345 |Total 24,388,345

As per our report of even date
FOR KADAM & COMPANY

N Giroet.” PARTNER

mu\ “=~—="" DATE:08/08/2017
&n‘c;:;l;'/ ‘Wlem.Nc.031055

_-\_Dr. Vitthalrao Vikhe Patil Foundation’s
College of Pharmacy, Ahmednagar
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF M. PHARMACY
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

Receipt Amount |Payment Amount
Opening Balance Grant Received -
Interest Advertisement Exp -
Misc Income Affiliation & Inspection Fee -
Dep. Drawn from the Grant Audit Fees & Expenses 54,000
Tution Fees Bank Charges 485
Other capital and WC iterns Electricity 5
Increase in Other Fund Insurance -
Interest Paid 63,006
Lab & Dept. Current Exps 14,875
Meeting & Conference Exps 23,915
Misc Expenses 185
Office / Administrative Expenses 480
Printing & Stationery 11,220
Professional Charges 24,460
Repairs & Maint. Other 298
Salaries & Allow 10,516,467
Student Exps 388,091
Telephone Exp 6,326
Transport & Handling 660
Travelling Exp 13,420
Fixed Assets 42,048
Clusin_gj alance 399,159
Total Total 11,559,095

Cipal

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

PARTKER
DATE:-08/08/2017

Middem Ne Q88335

Or. Vitthalrao ‘v’iJTLe Patil Foundation's
College of Pharmacy, Ahmednagar




= KADAM AND COMPANY
| O& | CHARTERED ACCOUNTANTS

Address - Vedant” 8/9, Viraj Estate, Opp. Tarakpur Bus Stand. Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

— We have audited the accompanying financial statements of College of Pharmacy (B.
— Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation,

Ahmednagar which comprise the Balance Sheet as at March 318, 2017, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reascnable

- assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers infernal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evalualing the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



=

We believe that the audit evidence we have obtained is sufficient and appropriate to
‘Provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required by The Bombay Public Trust Act and Rules made there
under in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in India:—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 315t March,
2017;

ii) In the case of the Income & Expenditure Account, of the Deficit for the year ended
that date; and

iii) In the case of the Receipt & Pa yment Account, of the receipts and payments during

the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

ii)in our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

— BCIG * -T.;O
Place: Ahmednagar | 51( ) 2] %
\ " [ g -
| e 1, /9 =
Date : 08" Aug, 2017 e o by

v —=
S, Iﬁ|-||1|“.'w}' -
S -

(U.S KADAM)
Partner
Membership No. 031055



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM + 1 PHARM)
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

Or. Vitthairao Vikhe Patil Foundation’s
College of Pharmacy, Ahmednagar

Expenditure l Amount|Income Amount
Advertisement Exp 130,646 |Interast 22,368
Affiliation & Inspection Fee 1,307,736 |Misc Income 1,095,218
Audit Fees & Expenses 120,308 |Grant Received

Bank Charges 66,035 [Tution Fees 28,856,359 |
Depreciation 3,943,303 |Dep. Drawn from the Grant 373,706
Insurance 65,332 |(Surplus) / Deficit 7,848,407
Interest Paid 2,154,682

Lab & Dept. Current Exps 447,706

Meeting & Conferance Exps 159,470

N Misc Expenses 139,153

Office / Administrative Expenses 73,829

Postage & Telegrams 5,023

Printing & Stationery 126,731

Professional Charges 94,624

Registration Exp . 7,500

Repair & Maintance of Building 14,046

Nepairs & Maint. Fquip 458,338

Repairs & Maint. Other 102,729 _
Research Project 574,106

Salaries & Allow 26,403,514

Student Exps 960,109

Telephone Exp 41,513

Transport & Handling 15,395

== |Travelling Exp 194,017

Vehicle Exp 90,237

Water Charges 459,870
|Total 38,196,053 |Total | 38,196,053 |

As per our report of even date -
FOR KADAM & COMPANY
\ CH lfll:l-: D igouufﬁm‘rs @ R%
mm l._ﬂﬂL»-" [ % e
= ¢ .
2 PARTNER \ 2, =/
cipal DATE : 08/08/2017 &

we .
T f-nﬂu'?.--’/

Mem.No.031055



itthairac Vikhe Patil F
Ny, Vitthalrao Vikhe ©2
Pharmacy, Ahmednagar

C :':::ﬁE of

DR VITHALRAO VIKHE PATIL FOUNDATION'S

COLLEGE OF PHARMACY (B PHARM + M PHARM)

BALANCE SHEET AS AT 315T MARCH, 2017

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 85,851,220
Other Funds 23,409,929 |Less : - Depn till date 39,486,225
Grants 2,035,699 |Net Block 46,364,994
Loans 17,454,924 |Investment i
Deposit from students 2,942 538 |Current Assets 9,362,612
Other Deposit 1,108,607 |Cash & Bank 4,344,560
Current Liabilities 3,819,970 |Inter-unit Afc (net)

Other Liabilities - |Income & Expenditure 43,345,340
Inter-unit A/c (net) 52,645,840

Total 103,417,506 |Total 103,417,506

Ve

cipal
sundation’s

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

e

PARTNER
DATE : 08/08/2017

Mem.N0.031055




DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM & M PHARM)
VILAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2017

Receipt Amount |Payment Amount
Opening Balance 5,174,309 |Advertisement Exp 130,646
Interest 22,368 |Affiliation & Inspection Fee 1,307,736
Misc Income 1,095,218 |Audit Fees & Expenses 120,308
Tution Fees 28,856,354 |Bank Charges 66,035
Dep. Drawn from the Grant 373,706 |Electricity -
Grand Received - |Insurance 65,333
Other capital and WC items 4,955,115 |Interest Paid 2,154,682
Increase in Other Fund 2,799,232 |Lab & Dept. Current Exps 447,706
Legal Exp -
Meeting & Conference Exps 159,470
Misc Expenses 135,153
Mews Paper & Periodicles -
Office / Administrative Expenses 73,929
Postage & Telegrams 5,023
= Printing & Stationery 126,731
Professional Charges 94,624
] Registration Exp 7,500
Repair & Maintance of Building 14,046
Repairs & Maint. Equip 458,338
Repairs & Maint. Other 102,729
Seminar & Gathering expenses -
Research Project 574,106
Salaries & Allow 26,403,514
Staff Welfare -
Student Exps 960,109
Telephone Exp 41,513
Transport & Handling 15,395
Travelling Exp 194,017
Vehicle Exp 80,237
Water Charges 499,870
Fixed Assets 994,096
Repayment of Loan 3,684,856
Other capital & WC items -
! Closing Balance 4,344,560
|Total 43,276,302 (Total 43,276,302
As per our report of even date
FOR KADAM & COMPANY
wu”\:} ) CHARTERED ACCOUNTANTS
Q'k PARTMNER

cipal
Dr. Vitthalrao Vikhe Patil Foundation's
College of Pharmacy, ﬂhmechagarf
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DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

Incame from fees has been accounted for on the accrual basis, The fees are approved by
shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted

under the head income and (b) Development Fund Fees which are classified under Dev. Fund.,
In case of old fees outstanding for a long time, adequats provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have
been made for expenses incurred but not paid. In case of shared resources, allocation on
suitable basis has been done amangst the units,

a. 5alary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pansion Fund in respect of eligible
employees are accounted on the basis of contribution 1o the respective schemes, In case of
Gratuity the Institution is in the process of selecting a scheme with an agency like LIC so as to
make annual contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance,

c. Electricity Charges : -
It comprises of electricity purchased from MSER and electricity supplied through generater,

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc,

e, Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

f. Depreciation :-

This has been charged as per WOV method generally in line with Income Tax Act,1961.
Depreciation in respect of assets purchased from grants is adjusted against the grants.

For purposes of Shikshan Shulk Samiti, depreciation has been calculated seperatly on SLM basis
as per rates specified by the samiti.



DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

3. Liabilities :-

Liabilities includes deposits from students, others and routine payable to suppliers and contractars
and inter unit payables.

4, Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.

b, Current Assets comprise of Advances, Recaivables aned [(eposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

For Kadam and Company
Charteced Accountants

Place : - Ahmednagar

Date : - 08/08/2017 L 2
\o"’lﬂ ered
e

FARTMNER

Mem.No.031055




= KADAM AND COMPANY
| (A | CHARTERED ACCOUNTANTS

Address - vedant’ 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358564

Email: uk@kadamandco.com

INDEPENDENT AUDITORS' REPORT

~\We have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation,
Ahmednagar which comprise the Balance Sheet as at March 315t 2017, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management js responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material

misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
aucil. We conducted our audit in accordance with the Standards on Audiling issued by
the Institute of Chartered Accountants of India. Those Standards require that we
“omply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
anc disclosures in the financial statements. The procedures selected depend on the
auvuiiors judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
tha! are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evalualing the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required by The Bombay Public Trust Act, and Rules made there
under in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in India—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 315t March,
2017;

ii) In the case of the Income & Expenditure Account, of the Deficit for the year ended
c*~hai date; and

lii) in the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

fi)in our opinion, proper books of accounts as required by the Act and the Rules have
beei kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY

CHARTERED ACCOUNTANTS
- f@ﬁ%
/ \.,,/ -
ilace: Ahmednagar I,fg‘( m} % .
e 3 :
te : 08" Aug, 2017 \ 2\ &/
Date : 08" Aug, 20 \\%‘;1:; :n:/
e (U.S KADAM)
Partner

Membership No. 031055



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM + M PHARM)
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

|Expenditure Amount|Income Amount
Advertisement Exp 130,646 |interest 22,368
Affiliation & Inspection Feg 1,307,736 |Misc Income 1,095,218 |
(Audit Fees & Expenses 120,308 |Grant Received
Bank Charges 66,035 |Tution Fees 28,856,354
Depreciation 3,943,303 |Dep. Drawn from the Grant 373,706 |
Insurance 65,333 |[Surplus) / Deficit 7,848,407
Interest Paid 2,154,682
Lab & Dept. Current Exps 447 706
Meeting & Conference Exps 159,470

. Misc Expenses 139,153

% Office / Administrative Expenses 73,829
Postage & Telegrams 5,023 |
Printing & Stationary 126,731
Professional Charges 94,624
Registration Exp 7,500
Repair & Maintance of Building 14,046
Repairs & Maint. Equip 458,338
Repairs & Maint. Other 102,729
Research Project 574,106
Salaries & Allow 26,403,514
Student Exps 960,109
Telephone Exp 41,513
Transport & Handling 15,395

~ Travelling Exp 194,017
Vehicle Exp 90,237
|Water Charges 499,870
Total 38,196,053 |Total 38,196,053

o

cipal
Dr. Vitthalrao Vikhe Fatil Foundation's
College of Pharmacy, Ahmadnagar
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DR VITHALRAO VIKHE PATIL FOUNDATION'S

COLLEGE OF PHARMACY (B PHARM + M PHARM)
BALANCE SHEET AS AT 315T MARCH, 2017

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 85,851,220
Other Funds 23,409,929 [Less : - Depn till date 39,486,225
Grants 2,035,699 |Net Block 46,364,994
Loans 17,454,924 |Investment -
Deposit from students 2,942,538 |Current Assets 9,362,612
= Other Deposit 1,108,607 |Cash & Bank 4,344,560
Current Liabilities 3,819,970 |Inter-unit A/c (net) -
Other Liabilities - |Income & Expenditure 43,345,340
Inter-unit Afc (net) 52,645,840
Total 103,417,506 |Total 103,417,506
-T;"" As per our report of even date
?‘:'.'3//' \E? FOR KADAM & COMPANY
-}' "ﬂ CHARTERED ACCOUNTANTS
Nt M
:l ‘:::\
Dr. Vitthatrao Vikh Jundation's "“ peL PARTNER
College of Pharmacy, Ahaednagar DATE : 08/08/2017
-




DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM & M PHARM)

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2017

VILAD GHAT, AHMEDNAGAR

Receipt Amount |Payment Amount
Opening Balance 5,174,309 |Advertisement Exp 130,646
Interest 22,368 |Affiliation & Inspection Fes 1,307,736
Misc Income 1,095,218 |Audit Fees & Expenses 120,308
Tution Fees 28,856,354 |Bank Charges 66,025
Dep. Drawn from the Grant 373,706 |Electricity -
Grand Received - |Insurance 65,333
Other capital and WC items 4,955,115 [Interest Paid 2,154,682
Increase in Other Fund 2,799,232 |Lab & Dept. Current Exps 447,706
Legal Exp -

Meeting & Conference Exps 159,470

Misc Expenses 139,153

MNews Paper & Periodicles .

Office / Administrative Expenses 73,929

Postage & Telegrams 5,023

Printing & Stationery 126,731

Professional Charges 94,624

Registration Exp 7,500

Repair & Maintance of Building 14,045

Repairs & Maint. Equip 458,338

Repairs & Maint. Other 102,729

Seminar & Gathering expenses =

Research Project 574,106

Salaries & Allow 26,403,514

Staff Welfare -

Student Exps 960,109

Telephone Exp 41,513

Transport & Handling 15,385

Travelling Exp 194,017

Vehicle Exp 90,237

Water Charges 459,870

Fixed Assets 994,096

Repayment of Loan 3,684,896

Other capital & WC items -

- Closing Balance 4,344,560
lrntal 43,276,302 |Total 43,276,302

Dr. Vitthalrao Vikhe Patil Foundation’s
College of Pharmacy, Ahinednagar

As per our report of even date
FOR KADAM 8 COMPANY

CHARTERED ACCOUNTANTS

PARTNER
DATE:-08/08/2017

Memﬁ*ﬁ.z:.{jﬁalﬂss




DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Shat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

Inceme from fees has been accounted for on the accrual basis, The fees are approved by
Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted

under the head income and (b) Development Fund Fees which are classified under Dev. Fund.
In case of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of acerual concept, Adequate provisions have
been made for expenses incurred but not paid. In case of shared resources, allocation on
suitable basis has been done amongst the units,

a. Salary & Wapes : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.
It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of
Gratuity the Institution is in the process of selecting a scheme with an agency like LIC 50 as to
make annual contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
it primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

¢. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connaction with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

f. Depreciation :-

This has been charged as per WDV methaod generally in line with Income Tax Act, 1961,
Depreciation in respact of assets purchased from grants is adjusted against the grants.

For purposes of Shikshan Shulk Samiti, depreciation has been calculated seperatly on SLM basis
as per rates specified by the samiti.
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DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF B PHARMACY

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2017

3. Liabilities :-
Liabilities includes deposits from students, athers and routine payable to sup pliers and contractors
and inter unit payables.

4, Assets :-

2. Fixed Assets are initially recorded at historical cost of acquisition, They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wheraver the assets
were old.

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necassary far better
presentation.

For Kadam and Company
Charteged Accountants

Place : - Ahmednagar

Date :- 08/08/2017 FART

Mem.N©.031055




(rma ) ‘ KADAM AND COMPANY
b | CHARTERED ACCOUNTANTS

Address - Vedant' 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation,
Ahmednagar which comprise the Balance Sheet as at March 315!, 2018, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from riacerial
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
2uditor's judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit ’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statemenis.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required by The Bombay Public Trust Act. and Rules made there
under in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in India.—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 31st March,
2018;

fi) In the case of the Income & Expenditure Account, of the Deficit for the year ended
~.n that date; and

iii) In the case of the Receipt & Payment Account, of the receipts and payments during
“the year ended on that date

Report on Other Legal and Regulatory Requirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii)in our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

i) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar

Date : 07t Sep, 2018

Partner
Membership No. 031055



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY

(B PHARMACY & M PHARMACY)
VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT EOR THE YEAR ENDED 31ST MARCH 2018

o

ncipal

Dr.V.VP.F's College of Pharmacy
Vilad Ghat, Ahmednagar

As per our report of even date

hDAy,

Agy~. FOR KADAM & COMPANY
¥/~ \#.\CHARTERED ACCOUNTANTS
ﬁ W
o
!
);,rma ER

>

U epmet®™ / DATE : 07/09/2018

‘;Ql’ Efp’;,

Expenditure Amount|Income Amount
Advertisement Exp 87,680 |[Interest 6,91
Aftiliation & Inspection Fee 670,959 [Misc Income 701,130 |
Audit Fees & Expenses 89,540 |Grant Received 53,576 |
Bank Charges 7,582 |Tution Fees 33,075,182 |-
Depreciation 3,578,625 [Dep. Drawn from the Grani 356,649
Electricity 290,393 |{Surplus]/ Deficit 887,098
Fees & Subscription 1,900
Insurance 64,547
Interest on Working Capital 857,551
Interest on Term Loan 258,469
-|Lab & Dept. Current Exps 346,929
Legal Exp 6,100 i
Meeting & Conference Exps 46,000
~{Misc Expenses 83,895
Office / Administrative Expenses /3,857
Postage & Telegrams 4,615
_|Printing & Stationery 320,148
Professional Charges 75,000
« [Repair & Maintance of Building 4,800
- |Repairs & Maint. Equip 168,268 |
{Repairs & Maint. Other 75,224
Research Project 158,997
t5alaries & Allow 26,709,965
Student Exps 589,138
Telephone Exp 29,211
Transport & Handling 4,500
Travelling Exp 173,148
Vehicle Exp 120,180
Water Charges 183,330 £r-
Total 35,080,551 [Total 35,080,551 |



DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM & M PHARM)
VILAD GHAT, AHMEDNAGAR

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2018

Receipt Amount [Payment Amount
Opening Balance 3,972,771 |Advertisement Exp 87,680
Interest 6,916 |Affiliation & Inspection Fee 670,959
Misc Income 701,130 |Audit Fees & Expenses 89,540
Tution Fees 33,075,182 [Bank Charges 7,582
Dep. Drawn from the Grant - |Electricity 290,393
Grand Received - |Insurance 64,52
Other capital and WC items - |Interest on Working Capital 857,551
Increase in Other Fund 4,534,324 |Interest on Term Loan 258,469
Lab & Dept. Current Exps 346,229
Legal Exp 6,100
Meeting & Conference Exps 46,000
Misc Expenses 83,895
Office / Administrative Expenses 73,857
Postage & Telegrams 4,615
Printing & Stationery 320,148
Professional Charges 75,000
Registration Exp
Repair & Maintance of Building 4,800
Repairs & Maint. Equip 168,268
Repairs & Maint. Other 75,224
Research Project 158,997
Salaries & Allow 26,709,965
Student Exps 589,138
Telephone Exp 29,211
Transport & Handling 4,500
Travelling Exp 173,148
Vehicle Exp 120,180
Water Charges 183,330
Fixed Assets 2,051,432
Repayment of Loan 4,354,331
Closing Balance 4,384 523
Total 42,290,382 |Total 42,250,332

wy

ncipal

Dr.VV.EF's College of Pharmacy
Vilad Ghat, Ahmednagar

As per our report of even date
FOR KADAM & COMPANY
CHARFERED ACCOUNTANTS

PARTNER
DATE:-07,/09/2018




DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF PHARMALCY - B. PHARMACY & M. PARMACY
BALANCE SHEET AS AT 31ST MARCH, 2018

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 86,699,026
Other Funds 25,410,094 (Less : - Depn till date 43,064,850
Grants 349,550 |MNet Block 43,634,176
Loans 13,100,593 |Investment -
Deposit from students 3,217,538
Other Deposit 1,136,132
Current Liahilities 3,537,856 |Current Assets 13,224,055
Other Liabilities - |Cash & Bank 4,354 918
Inter-unit A/c (net) 58,693,825 |Inter-unit A/c (net)

Income & Expenditure 44,232 438
Total 105,445,587 |Total 105,445,587

As per our report of even date
FOR KADAM & COMPANY

Wf ACCOUNTANTS
O
o
& PARTNER
Jecount® 7 pATE - 07/09/2018

IU\
i
Frincipal

Dr.VVPF's College of Pha
Vilad Ghat, Akmednaga
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DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2018

Methaod of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

a. Income from fees has been accounted for on the accrual basis.

The fees are approved by Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted under
the head income and (b} Development Fund Fees which are also accounted under the head incame. In cass
of old fees outstanding for a long time, adequate provision is made.

2, Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has
been done amongst the units.

a. 5alary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.

It also includes contribution to Provident Fund.

Retirernent benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the Institution Is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions,

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Gardean
maintainance.

€. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator,

d. Travelling Expenses : -
This includes travelling by employees in connaction with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related recard and general
purpose office stationery.

f. Depreciation :-
This has been charged as per WDV method generally in line with Income Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3., Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4, Assets :-

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assete
were old.



DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2018

b. Current Assets comprise of Advances, Receivables and Deposits.
Figures for previcus year have been regrouped/reclassified wherever necessary for better
presantation,

For Kadam and Company
Chartered Accountants

Place : - Ahmednagar

Date : - 07/09/2018 PARTNER




DR VITHALRAO VIKHE PATIL FOUNDATION'S COPH PHD RESEARCH CENTER
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2018

Expenditure Amount |Income Amount
Affiliation & Inspection Fee Interest 28
Audit Fees & Expenses 3,540 [Misc Income
Bank Charges 169 |Other Fees Received -
Depreciation - [(Surplus) / Deficit 3,621
Total 3,709 |Total 3,709
As per our report of even date
— FOR KADAM & COMPANY
w o0\ /_Q’q;ﬁ 4 ; CHARTERED ACCOUNTANTS
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DR VITHALRAO VIKHE PATIL FOUNDATION'S
COPH PHD RESEARCH CENTER
BALANCE SHEET AS AT 31ST MARCH, 2019

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block -
Other Funds 45,000 |Less : - Depn till date -
Current Liabilities 5,575 |Receivables 41,550
Other Liabilities 240,000 [Other Assets -
Inter-unit A/c (net) - |Inter-unit A/c (net) 704,958
Income & Expenditure 472,478 |Accu Depn Unabsorbed -
Bank Balance 10,793
Cash in Hand 5,752
Total 763,053 |Total 763,053
As per our report of even date
U \ FOR KADAM & COMPANY
\ (y‘i—” ﬁ“ M ,PEHARTERED ACCOUNTANTS
., ‘ \G
\ “(1 |’
= L i =+
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DR VITHALRAO VIKHE PATIL FOUNDATION'S HOSTEL C ( Pharmacy)
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2019

[Expenditure Amount[Income Amount
Audit Fees & Expenses - |Interest 194
Misc Expenses (Surplus) / Deficit 435
Bank Charges 118
Depreciation 511
otal 629 |Total 629 |
As per our report of even date
s FOR KADAM & COMPANY
Q ﬁmy\ CHARTERED ACCOUNTANTS
FD fer Ne @
f'“‘“Pa‘ L; ) PP.RTNER
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DR VITHALRAO VIKHE PATIL FOUNDATION'S Hostel COPH
BALANCE SHEET AS AT 315T MARCH, 2019

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 216,177
Other Funds - |Less : - Depn till date 214,129
Grants - |Net Block 2,049
Deposit from students 82,700 |Investments -
Salary Payable - |Other Current Assets 4,273
Other Liabilities 30,000 |Other Assets -
Inter-unit Afc (net) 695,750 |Inter-unit A/c (net) -

Bank Balance 14,534

Income & Expenditure 787,594
Total 808,450 |Total 808,450

Principal

-

'\ PF's Collage of Phan
hat, Ahmednad

____‘_“-

,.*..J'I- ¥y

As per our report of even date
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CHARTERED ACCOUNTANTS

| CA{ KADAM AND COMPANY

./.

Address - Vedant” 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uki@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation,
Ahmednagar which comprise the Balance Sheet as at March 31¥, 2019, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require thalt we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’'s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit 's internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



-

—

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required by The Bombay Public Trust Act, and Rules made there
under in the manner so required and give frue and fair view in conformity with the
accounting principles generally accepted in India:—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 315t March,
2019;

i) In the case of the Income & Expendilure Account, of the Surplus for the year ended

on that date; and

iii) In the case of the Receipt & Payment Account, of the receipts and payments during

the year ended on that date

Report on Other Legal and Regulatory Reguirements

i) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii)in our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

Place: Ahmednagar ]
i \\qp \ o -

1
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Jvu ’ (U.S KADAM)

A &
“leeguot®
— Partner

Membership No. 031055

Date : 09" Sep, 2019
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY (B PHARM & M PHARM)
VILAD GHAT, AHMEDNAGAR
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED 315T MARCH 2015

Receipt Amount |Payment Amount

Opening Balance 4,354,918 |Advertisement Exp 219,134

Interest 95,057 |Affiliation & Inspection Fee 730,200

Misc Income 704,391 |Audit Fees & Expenses 114,140

Tution Fees 36,672,002 |Bank Charges 109,599

Dep. Drawn from the Grant - |Electricity 97,200

Fees & Subscription 83,920

Grand Received - |Insurance 52,901

Other capital and WC items Interest on Working Capital 828,169
Increase in Other Fund 2,000,165 |Interest on Term Loan e

Increase in Loan 6,149,312 |Lab & Dept. Current Exps 405,942

Meeting & Conference Exps 200,264

Misc Expenses 69,518

Office / Administrative Expenses 79,465

s Postage & Telegrams 7,633

i Printing & Stationery 248,623

Professional Charges 216,143

Repair & Maintance of Building 503

Repairs & Maint. Equip 22,969

Repairs & Maint. Other 93,560

Research Project 198,203

Salaries & Allow 28,010,482

staff Wwelfare 30,600

Student Exps 634,163

Telephone Exp 14,976

Transport & Handling 5,695

Travelling Exp 150,178

(i Vehicle Exp 311,202

Water Charges 208,240

Fixed Assets 4,948,322

Other capital & WCitems 6,515,492

Closing Balance 1,268,080

- [ Total 45,975,515 |Total 45,975,515

As per our report of even date
/6; —._ FOR KADAM & COMPANY
o "J{,ﬁ HARTERED ACCOUNTANTS
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY

(B PHARMACY & M PHARMACY)
VILAD GHAT, AHMEDNAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315T MARCH 2019

Expenditure Amount|Income Amount
Advertisement Exp 219,134 |Interest 95,057
Affiliation & Inspection Fee 730,200 |Misc Income 704,391
Audit Fees & Expenses 114,140 |Grant Received

Bank Charges 109,599 [Tution Fees 36,672,002
Depreciation 3,607,386 [Dep. Drawn from the Grant

Electricity 97,200 [(Surplus) / Deficit 725,443
Fees & Subscription 83,920

Insurance 52,901

Interest on Working Capital 828,169

Lab & Dept. Current Exps 405,942

Meeting & Conference Exps 200,264

Misc Expenses 69,518

Office / Administrative Expenses 79,465

Postage & Telegrams 7,633

Printing & Stationery 248,623

Professional Charges 216,143

Repair & Maintance of Building 503

Repairs & Maint. Equip 22,969

Repairs & Maint. Other 93,560

Research Project 198,203

Salaries & Allow 28,010,482

Student Exps 634,163

Telephone Exp 14,976

Transport & Handling 5,695

Travelling Exp 150,178

Vehicle Exp 311,202

Water Charges 208,240

Staff Welfare 30,600 il
Total 36,746,007 |Total 36,746,007

Principal

/Vmﬁ

pr.V.V.P.F's College of Pharmacy, (gk /P TNER

Vilad Ghat, Ahmednagar

x l.“.“r |1

As per our report of even date
OR KADAM & COMPANY
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DR VITHALRAO VIKHE PATIL FOUNDATION'S

COLLEGE OF PHARMACY - B. PHARMACY & M. PARMACY

BALANCE SHEET AS AT 31ST MARCH, 2019

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 91,647,348
Other Funds 23,409,929 |Less : - Depn till date 46,667,236
Grants 4,546,912 |Net Block 44,980,111
Loans 19,249,904 |Investment
Deposit from students 3,340,538
Other Deposit 1,128,624 -
Current Liahilities 4,155,492 |Current Assets 10,520,588
Other Liabilities - |Cash & Bank 1,268,080
Inter-unit A/c (net) 44,444 376 |Inter-unit A/c (net) s
Income & Expenditure 43,506,995
Total 100,275,775 |Total 100,275,775

Principal
Dr.V.V.P.F's College of Pha
Vilad Ghat, Ahmednaga

./j

As per our report of even date
FDR KADAM & COMPANY
ARTERED ACCOUNTANTS
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DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND MOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2019

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

a. Income from fees has been accounted for on the accrual basis,

The fees are approved by Shikshan Shulka Samiti in two parts viz.(a) tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income, In case
of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adeguate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has
been done amongst the units.

a, Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services,

It alse includes contribution to Provident Fund.,

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accountad on the basis of contribution to the respective schemes. In case of Gratuity
the Institution is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions,

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden
maintainance.

¢. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator,

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc,

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery,

f. Depreciation :-
This has been charged as per WOV method generally in line with Income Tax Act, 1961, Depreciation in
respect of assets purchased from grants is adjusted against the grants,

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4. Assets -

a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets
were old.



DR VITHALRAD VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2019

b. Current Assets comprise of Advances, Receivables and Deposits.
Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

For Kadam and Company
Chartered Accountants

Place : - Ahmednagar

Date : - 09/09/2019 \ * | PARTNER

&/ ™M.Ne. 031665
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KS S & COMPANY A

. CHARTERED ACCOUNTANTS

Ta,

Secretary General
CVVP Foundation
Vilad Ghat,
Ahmednagar

Sir,

Internal Audit of College of Pharmacy for the period of 1" April, 2016 1o 30" lune, 2016

o~ We refer your letter DVVR/AC/ 2016/ 1066 relating to allotment of internal audit, we have carried out
internal audit of College of & Fharmacy for the period 1% April. 2016 to 30™ lune, 2016 and report as
under

Tax Deducted at Source

We have verified tds payment challans and tds payments are made with in time. But copy of TDS
acknowledgements for Q1 of 2016-17 are nat on recard.

Also we observed that tax is not deducted at source an the payment ot Rs. 30600 made to New Anant
Collection towards staff uniform. This will results in payment of Rs 30600 along with interest at 1% per
month even it same is recoverable or not from New Anant Collection

Old Receivables

-~ Following fees are receivables from long period
| Name of Student | Amount Academic Year
Daund Anil 74,850 10-11

Gx})’k} Shinde Ashwini 56,055 10:11
{\ hagat Pratiksha 32,317 U-11

b\ Bhosale Ravindra 27,2005 10-11
> [ | |

Gundu rohan | 57,205 | 10-11

| Pawar Sandip 10-11

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar, Tel. 0241-2321688. « Email ; kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



49,255

Sasane Vijay ) 69255 | 1011 )
UL RS L |
_Lanﬁgiaydeip | 5,125 | 06-07
Pitale Amit | 1730|1314
| Dhokane Sandip e it | 68,647 | 1314
| Inamdar Ayesha 131,072 | 1314
Khot Ajay 38,427 13-14
| Total | 522,268

There is provision of Rs.522268 is made far the above receivables.

Bank Reconciliation

All the bank accounts are reconciled til] 30" June, 2016,

Inter-unit Recanciliation

Y There are 11 inter unit account balances balanice amounting ta Rs. 29,786,504/~ as on 30" June, 2016.
None of these are reconciled as on 30" June, 2016 till the date of audit. Thisinter unit balances need to
be reconciled on guarterly basis

Profession Tax

We have verified the profession tax Payments and all the payments and returns are made in time.

Downloading of Form16,/164-



()

Downloading of Form16/16A-

ir | D/L Due
| Quarter of 1516 | Date _ D/L date Dealy in Days
1! i 1] 300745| 050216 190.0
il 1 2| 30:045| 0502416 98.0
3 30-12-15 05-02-16 37.0
kit 4 | 30-05-16 . 26-05-16 |
' Total

TDS on salaries

. Penauliy_@_
| Rs100 per day |

19,000
5,800
3,700

22,500

We have verified workings for tax deducted at source on salaries for the previous financial year 2015-16.

We abserved that tax deduction working,

Mr. Godage Ganesh, Chemate Satyavarma, Ambekar Abdul is allowed HRA exemption of Rs. 126490

which is not as per income tax provisions.

Also Mr. Pawar Pratap is allowed exemption of Rs. 36000 for special allowance which is not allowed as

per income tax provisions,

Therefore, on Rs.276376 tds is not deducted in financial year 2015-16. This may results into interest on

it at 1% per month on it

Cash physical Verification-

We have physically verified the cash as on date of audit and found it tallied with books,



Common Points
1. Mo Supporting documents for the travelling expenses
2. No Receiver signature on voucher

Cash Payments

— i |_ e L o 2F

: Date . No | Default
- 02-04-2016 | 02 | Nosupporting documents
- 02-04-2016 03 _|_I‘§g§upp_a_r_t|_r_1§ d_{_::c_u_m-_em;
04-04-2016 | 04 | Nosupporting documents
04-04-2016 | 07 | Photo Printing for PSI inspection debited to

| Printing and stationery

04-04-2014 08 Postage expenses charged to Pri nting
[ . | and stationery
! 11-04-2016 | 19 | No supporting documents
| 29-04-2016 73 | Nosupporting decuments
05-05-2016 | 90 | No supporting documents
05-05-2016 | 100 | TS Return filling fees debited to travelling
[ Rs.88
- 05-05-2016 | 101 | No supporting documents Rs.650
 09-05-2016 | 102 | No supporting documents

| 31-05-2016 | 129 | Noentryin day book
09-06-2016 | 138  Nosupporting documents

| 15-06-2016 | 146 No supporting documents
15-06-2016 | 148 No supporting documents

1
- 16-06-2016 l 150 | No supparting documents
| 23-06-2016 161 No supporting documents

Thanks,

FOR K S S & COMPANY
Chartered Accountants

{ﬂa rL'!.'-" gg_‘ll'::;k:-.__\
ca .H\:;i'_',.lr:?'.
& FRN e I'l
s e «| 126322 | il
Sujay C. Deshpande g f--“ﬂua(_,.-j,_,,, 4
Partner \\\“‘"qﬁ vt

\__'
e

g Ll

£

| 19052016 | 119 | BSNLbill paid Rs, 157 debited to travelling exp.

1211

2000
1300 |
2640

. |

1500
800
2921 ¥
575
320 |
| 285

| 2000
172
5000
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. CHARTERED ACCOUNTANTS

Ta,

Secretary General
DVYP Foundation
Vilad Ghat,
Ahmednagar

Sirs,
Internal Audit of College of M Pharmacy for the period of 1 Agril. 2016 to 30" lune, 2016

~ We refer your letter DVVP/AC/2016/1066 refating to allotment of internal audit. we have carried out
internal audit of College of M Pharmacy tor the period 17 Agril, 2016 to 30" lune, 2016 and report as
under-

Tax Deducted at Source

We have verified TDS payment challans and TDS payments are made with in time, But copy of TDS
acknowledgements for Q1 of 2016-17 are not on record

Also we observed that tax is not deducted at source on the gayment &f fs. 30600 made to New Anant
Collection towards staff uniform. Ihis will results in payment ot e 40 Hong with interest at 1% per

month even if same 15 recoveratle or not fronm Mew Anant Collectic

Old Receivables

Following fees are receivables fram lemie per

Mame of Student Arnount A

Longare Kiran Chandrakant

O'ﬁ)j:1 Bank Reconciliation

All the bk accounts are reconciled till 30" fune, 2016 axcept tor FOR RSO vilad G

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. « Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune,



Inter-unit Reconciliation

There are 5 inter unit account balances balance amounting to Rs. 13725827/- as on 30" June, 2016.
Mone of these are reconciled as on 30" June, 2016 till the date of audit. This inter unit balances need to
be reconciled on guarterly basis.

Profession Tax

We have verified the profession tax payments and all the payments and returns are made in time,

Downloading of Form16,/164-

' D/L Due F"maurtm,r@
{_l_uaiﬁ-_r_c:f_i_gn_l_@ | Date  BiLdate | Dealy in Days . Rs100 per day )
[ 1 300735 pE0te| 190.0 19,000
%_ 2| 301015 |  05-02-16 98.0 | 9,800
. 3 30-12-15 _ 05-02-16 37.0 3,700
_' 4 30-05-16 26-05-16
| Total _ 37,500

Cash physical Verification-

We have physically verified the cash as on date of audit and found it tallied with books,



Vouching-

General Voucher

 12-04-2016 | 01
30-04-2016 | 03
03-05-2016 | 05
| 03-052016 | 04
| 04052016 | 07

| 04-05-2016 | 06

Thanks,

Date | V.No |

De_fauit

| No supporting documents
| No supporting documents
| Na supporting documents
| No supporting documents
. Nosupporting documents

Na supporting documents

FOR K S S & COMPANY

Chartered Accountants

—— e e

Sujay C. Deshpande

Partner

. Amount |

2020
7185
66866
66866
28152 |
5942



- 'KS S & COMPANY

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
Vilad Ghat,
Ahmednagar

Sir,

Internal Audit of College of B Pharmacy for the period of 1% July, 2016 to 31" December, 2016

We refer your letter DVVP/AC/2016/1066 relating to allotment of internal audit, we have carried out
internal audit of College of B Pharmacy for the period 1% July, 2016 to 31" December, 2016 and report
as under-

Old Receivables

Old fees receivable amounting to Rs.192110,

Profession Tax

We have verified the profession tax payments and all the payments and returns are made in time.,

Bank Reconciliation

All bank account balances are tallying with bank statements except ICICI AC the statement af which is
not available at the time of audit.

Inter unit Recanciliation

Interunit accounts has balance of Rs.43161609 as on 31* December, 2016 but interunit recanciliation for
any unit not done till the audit.

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. » Email . kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts,

Vouching-

Commaon Points

1. No Supperting documents for the travelling expenses
2. No Receiver signature on voucher

Cash Payments

Date &l V. No Perticulars Armount
~15/10/2016 437 Mo Revenue Stamp on Voucher 7000
_15/10/2016 436 No Revenue Stamp on Voucher =k 7000
15/10/2016 | 435 | _No Revenue Stamp on Voucher 7000

Legal fees (Stamp Purchass) debited to
14/10/2016 434 Printing and stationary 2124
' Legal fees {Stamp Purchass) debited to '
08/10/2016 422 Printing and stationary 175
2 CMD Refund Rs. 1000 but as per receipt

_05/09/2016 | 317 | amt is Rs.100 1000

01/12/2016 513 Mo Revenue Stamp on Voucher N 10000
| 10/12/2016 | 537 No Stamp (Misc exp. ) _ 5000

Bank Payments

Date V.No Default ' : Amount
01/07/2016 95 Voucher not on record 169770
26/ 12}‘_2@16 296 Voucher not on record 44265
28/12/2016 | 298 Voucher not on record 47179

28/12/2016 | 300 Voucher not on record _ 4300
| JH 304-311 | -‘-.fc-ucher not on record

Thanks, EOE e COM T
| g Pl o 0w B Pt r‘_|." A S kG T
{ . ™ L L b A .r"l-.l'Y /’fuh‘."_‘_h o i \-\
il l'n_u o f ‘..L-n.!u }!.I._]. -‘in.} .-" -‘,V .__‘r N
FRN |
| ") g" 4 il
—'_—'i-i-—csu".ra.-, ‘;,;:| ,....--;-!"1 | i

qr”jf‘ Deshpande \ \f" 4““’ /'< /
Partner et
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CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation -
Vilad Ghat,
Ahmednagar

Sirs,
Internal Audit of College of M Pharmacy for the period of 1+ July, 2016 to 31'"" December, 2016

We refer your letter DVVP/AC/2016/1066 relating to allotment of internal audit, we have carried out
internal audit of College of M Pharmacy for the period 1 July, 2016 to 31" December, 2016 and repart
as under-

Old Receivables
Following fees are receivables from long period-

el o . =
| Name of Student _, Amount | Academic Year

| Dongare Kir: Chandrakant
gare Kiran Changrak | 95152.00 12-13

Profession Tax

We have verified the profession tax payments and all the payments and returns are made in time.

Bank Reconciliation

All bank account balances are tallying with bank statements except ICIC| AC the statement of which is
not available at the time of audit.

Eig TN

L

\

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. « Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



Inter unit Reconciliation

Interunit accounts has balance of Rs.43161609 as on 31% December, 2016 but interunit reconciliation for
any unit not done till the audit.

Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts.

Vouching-

Cash Payments

Date ; V.No a Default | Amount
29/08/2016 | 11 | Entry date in system is 30/08/2016 1000
| 12/09/2016 | 366 | CMD No document attached. 1000
26/10/2016 29 | Legal Expenses debited to Printing and -
[ stationary (Stamp Paper Purchases) : 700
Bank Receipts
_ﬁaTg_“ - | V.NO -__ __; Default =  Amount |
31/12/2016 l 59 | Voucher not on record - | 2500
31/12/2016 | 60 | Vouchernotonrecord - 57716
Bank Payment
__ Date V.No Default ___ Amount
31/12/2016 25 | Voucher not on record ) - 515146

Cash Receipts

~ Date s I Default . Amount |
23/11/2016 | 371 | No Entry (Rectify) in system | 29 |
FOR K8 S&COMPANY /7 A8(* &)
e ' G )
Chartered Accountants 1;‘\:#3\-‘
== 04 e v
i ;'.- .:' | !_L_'_'. |
"_'_ﬂw‘_jd-____— 1 L ] ;:_: .IT_' i
Z o= S5
Sujay C. Deshpande . D« e)
Partner : '--'!.":'x'_'-",f



KS S & COMPANY O

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
Vilad Ghat,
Ahmednagar

Sir

]

Internal Audit of College of B Pharmacy for the period of 1** January, 2017 to 31" March, 2017

We refer your letter DVVP/AC/2016/1066 relating to allotment of internal audit, we have carried out
— internal audit of College of B Pharmacy for the period 1*' January, 2017 to 31" March, 2017 and report
as under-

Tax Deducted at Source:

TD5 is not deducted on credit to Anatek Services Pvt. Ltd on 31/03/2017 JV no.442 and amount
Fs.436896/- for Equipment repair & maintenance,

TDS not deducted on amounts credited and or paid to C B Pacharane (Canteen) amounting to Rs.51707/-

Old Receivables

Old fees receivable amounting to Rs.604846 but same are largely provided for,

Profession Tax

Profession Tax returns are not filed till date of audit as informed. Due date for the same is 21* March,
2017,

Bank Reconciliation

Bank accounts are reconciled till the date and no pending items as on date of audit.

N))? Inter unit Reconciliation

Inter unit accounts has balance of Rs.41823849 as on 317 March, 2017 but inter unit reconciliation for
Q ome units are pending till the audit.

qﬁ,:b

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. e Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahalma Society, Kothrud, Fune.



Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts.

Form 16 Verification

We have verified form 16 and proof of deductions for following are not available

Sr. No. | Name Default Amount | Section
1 Ajitkumar nangare Ma proof for Educational Expense 1000 80C

2 Ajitkumar nangare Mo proof for NSC Interest 38800 goc

3 Hemant Pawar No documents for LIC 10874 gocC

4 Pratap Pawar Mo documents far Insurance 111264 |80C
Asset Verification

Asset register tallied with account books not maintained by college. Also management should verify the
assets once in year. We have verified the stock verification report we get from the college of Chemical
Department and we found that only 17 items and nearly tallying with tally balance out of 224 items.

Vouching-

General Points:-

Bank Payment V No 287 dated 13/12/2016 Rs.100000/- & V No 469 dated 31/03/2017 Rs.
132744 are vouchers for fees refund and should be debited to Tuition Fees account but are
debited to other income account,

Phota Copy Answer Paper has credit balance Rs.6310 if same is not payable or refundable to
students should be taken to P&L.

We found that HRA should not be allowed to Mr. Chemte but is allowed Rs.67814.

Common Points
1. Mo Supporting documents for the travelling expenses

Journal Voucher

Date W no Default Amount

_1;,-’(!1,-"201? 280 | Voucher not on record 650,00

0g9,/01/2017 284 | Voucher not on record 33,422.00




! 245-253 ‘ Voucher not on record

Bank Payment
Bank Payment
Date V no Default Amount
01/01/2017 312 | Voucher not on record 14,640.00
02/01/2017 313 | Voucher not on record 10,900.00
03/01/2017 314 | Voucher not on record 3,780.00
04/01/2017 | 315 | No supporting documents 58,869.00
05/01/2017 | 320 | VYoucher not on record 2,330.00
05/01/2017 | 322 | Voucher not on record 1,300.00
01/02/2017 | 393 | Mo supporting documents 5,16,933.00
10/02/2017 | 403 | No supporting documents 24,87, 875.00
21/02/2017 | 416 | No supporting documents 49,092.00
10/03/2017 | 434 | No supporting documents 2,70,110.00
17/03/2017 | 438 | No supporting documents 90,791.00
31/03/2017 | 452 | No supporting documents 18,909,00
31/03/2017 | 453 | No supporting documents 2,610.00
31/03/2017 | 455 | No supporting documents 4,200.00
Thanks,

FOR K S S & COMPANY
Chartered Accountants

Sujay C. Deshpande
Partner




. KS S & COMPANY

CHARTERED ACCOUNTANTS %

To,

sacretary General
OVYP Foundation
Vilad Ghat,
Ahmednagar

Sirs,
internal Audit of College of M Pharmacy for the periad of 17 January, 2017 to 31" March, 2017

We refer your letter DVVE/AC/2016/1066 relating to allotment of internal audit, we have carried out
internal audit of College of M Pharmacy for the period 1" January, 2017 to 317 March, 2017 and report
as under-

old Receivables

Old fee receivables are amounting to Rs.196593/-

profession Tax

We have verified the profession tax payments and all the payments and returns are made in time.

Bank Reconciliation

Reconciliation for bank accounis are available and no major long pending items found there.

Inter unit Reconciliation

peconciliation for inter unit accounts are available but some of them are not tallying with book
accounts.

Cash Verification

During audit we have verified the cash and found that cash is tailying with the books of accounts.

LA,

Head Office : A-101, |
: , Ingale Arcade, Sarjepura, Al
Branch Office : A-2/ o0 . Sarjepura, Ahmednagar. Tel. 0241-23216 :
ffice : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Sometfffc:tﬁ?fﬂ .F'Eu:ﬁ“ R S e i
- i e,



Asset Verification:

Asset register tallied with account books not maintained by college. Also management should verify the
assets once in year.

Vouching-

No major discrepancies found during the vouching

Thanks ,

FOR KS S & COMPANY
Chartered Accountants

— S

Sujay C. Deshpande
Partner
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CHARTERED ACCOUNTANTS

To,

Secretary General
CVVP Foundation
Vilad Ghat,
Ahmednagar

Sirs,
Internal Audit of College of M Pharmacy for the period of 1% October, 2017 to 31% December, 2017

o~ We refer your letter no 1187 relating to allotrment of internal audit, we have carried out internal audit of
College of M Pharmacy for the period 1% October, 2017 to 31% December, 2017 and report as under-

Old Receivables

Old fee receivables are amounting to Rs.196593/-

Profession Tax

We have verified the profession tax payments and all the payments and returns are made in time.

Bank Reconciliation

Reconciliation for bank accounts are available and no major long pending items found there.

Inter unit Reconciliation

Reconciliation for inter unit accounts are available but some of them are not tallying with book
accounts.

Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts. (/ j

piss

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. « Email ; kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



Fixed Assets Register-

Fixed assets register tallying with accounts books should be maintained by the college enabling real
time reference in regard to purchase date, cost, depreciation provided, name, description, unique
asset number, current location, and expiry if any of that asset.

Vouching-

Mo major discrepancies found in case of vouching except,

JOURNAL VOUCHER

Veh |
Date no Default _ Amount
03/10/2017 13 | Entry in day book but voucher not on record 11232
17/11/2017 | 22 | Entry in day book but voucher not on record 823095
17/11/2017 23 | Entry in day book but voucher not on record 19747
17/11/2017 24 | Entry in day book but voucher not on record 48000
02/12/2017 31 | Entry in day book but voucher not on record 3600
18/12/2017 37 | Entry in day book but voucher not on record 144000 |

Thanks,

FOR K S S & COMPANY
Chartered Accountants

'__._a'?.'la L---——_._,_______

Sujay C. Deshpande
Fariner




- KS S & COMPANY

CHARTERED ACCOUNTANTS Ok

To,

Secretary General
DWWVP Foundation
Vilad Ghat,
Ahmednagar

Sir,
Internal Audit of College of B Pharmacy for the period of 1** October, 2017 to 31" December, 2017

We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of B Pharmacy. We carried out internal audit for the period 1* October, 2017 to 31° December,
2017 and report as under-

Tax Deducted at Source:
TDS not deducted on following,

1. Journal Voucher No 213 dated 28/11/2017 amounting to Rs.1,46,368/-
2. Journal Voucher No 214 dated 28/11/2017 amounting to Rs.17,700/-

Old Receivables

0Old fees receivable amounting to Rs.576504but same are provided for.

Bank Reconciliation

Bank accounts are reconciled till the date and no pending items as on date of audit.

Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts.

X & \{\ﬁ

\

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. » Email - kss compan aho i
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Fixed Assets Register-

Fixed assets register tallying with accounts books should be maintained by the college enabling real
time reference in regard to purchase date, cost, depreciation provided, name, description, unigue
asset number, current location, and expiry if any of that asset.

Vouching-

Mo major discrepancies found in case of vouching except

CASH
PAYMENT )=
Date Vch no | Default | Amount
24/10/2017 310 Personal Expenses 4,196.00
| 14/12/2017 | 398 | Postdated office order 860.00
BANK
RECEIPTS
Date Vich no Default Amount
12/10/2017 189 | No Supporting Documents 7350
16/10/2017 190 | Mo Supporting Documents 100000
16/10/2017 191 | No Supporting Documents 75000
28/11/2017 209 | Mo Supporting Documents 47662
14/12/2017 221 | Mo Supporting Documents 1580
18/12/2017 226 | No Supporting Documents 650000
18/12/2017 | 227 | No Supporting Documents 144000 |
Thanks,
FOR KSS& COMPANY
Chartered Accountants
—-—"_'_:l.-l.-.-..-. '--.—__

Sujay C. Deshpande

Partner




KSS & COMPANY O\

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
Vilad Ghat,
Ahmednagar

Sir,

Internal Audit of College of B Pharmacy for the period of 1 January, 2018 to 31* March, 2018

—
We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of B Pharmacy. We carried out internal audit for the period 1% January, 2018 to 31% March, 2018
and report as under-
1. Tax Deducted at Source
TDS Payment
Sr.No | Month | TDS Payment Due | Form Type - TDS Actual Payment Date
[\ Date
a Jan, 2018 7" Feb, 2018 24Q 09/01/2018
2 | Feb, 2018 7" Mar, 2018 24Q 27/02/2018
3 Mar, 2018 30" Apr, 2018 240 28/03/2018
4 Jan, 2018 7" Feb, 2018 260, 27/02/2018
[5 Feb, 2018 7" Mar, 2018 26Q 27/02/2018
~ 6 Mar, 2018 307 Apr, 2018 26Q 28/03/2018
TDS Return
Sr.No | Period TDS Return Due Date Form Type TDS Return Filling Date
1 Jan to Mar, 2018 | 31* May, 2018 24Q Not Available ,
2 | Janto Mar, 2018 | 31" May, 2018 | 26a Not Available |

Other TDS Issues

a. TDS not deducted on JV no 336 (Honorarium Exps) dated 31" March, 2018 for Rs.1,00,000/-
b. TDS not deducted on JV no 337 (Honorarium Exps) dated 31" March, 2018 for Rs.10,000/-

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. e Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahalma Society, Kothrud, Pune.



_ 2. Profession Tax

Profession Tax Payment

| Sr. No Month PT Payment Due Date PT Actual Payment Date
| 1 Jan, 2018 317 Jan, 2018 29/01/2018
2 Feb, 2018 28" Feb, 2018 27/02/2018
3 Mar, 2018 31* Mar, 2018 24/03/2018
Profession Tax Return
Sr. No Period PT Return Due Date PT Return Filling Date el
1 Jan, 2018 31" Jan, 2018 30/01/2018
2 Feb, 2018 28" Feb, 2018 28/02/2018
| 3 Mar, 2018 31" Mar, 2018 30/03/2018
Muster Vs, Profession Tax
Sr. No Period | No of Employees as per Muster | No of Employees as per PT Return
1 Jan, 2018 | 50 50
E Feb, 2018 | 50 50
| 3 Mar, 2018 | 50 50
3. Verification of Form16, Download of Form 16/16A,

a. Verification of Form 16 — Nil
b. Form 16 /16A Download

TAN Form Type Due Date Actual Download Date
PNEP09536C 16 15" June, 2018 06" June 2018
| PNEP09536C 16A 15" June,2018 06" June 2018




Cash Verification
We have physically verified the cash as on 15/06/2018 amou

Rupees Seven excess when comparing with book cash balance.

5. Bank Reconciliation

nting to Rs. 4363/- and same is

[ sr. Bank AC No Book Statement Difference | Reconciled |
No Balance Bal as on
- March, 2018
1 AD C C Bank (748) No NA Mot
o 1,100 | statement Reconciled
2 Bank Of Maharashira- 26157 0 Balance Tally
BO257558807(NSS) 26157 ]
[ 3 Barnk of Maharashtra Alc 224781 0 Balance Tally
= Mo. BOD51467445 2.24,781 = el
4 Central Bank of India Alc 33268 0 Balance Tally
[ No 3282825428 33,268
5 ICIC| Bank 645801050104 No MA Not
i 5.788 | statement Reconciled
5 PSB A/C NO 20 25470 13136 Yes
38,808 |
7 PSBE A/C NO B8 S 2001 0 Balance Tally
§ | SBIAIC NO 10273822209 | 6041 0 Balance Tally |
6,041
9 5Bl Current Alc 96281.52 180000 Yes
Mo, 34024745387 72,101
10 Sharnrao Vithal Co- OP 5020 0 Balance Tally
Bank 5,020
Ltd111104180000126
11 Sharnrao Vithal Co- OP 9600395.50 | 311784 Yes
Bank Ltd 99,12,183,50
|| 111119940000008
6. Interunit Reconciliation
| Sr.No | Unit Name | Book Balance Statement | Difference | Reconciled
Bal
Kl Agriculture College 504 00 Cr | 904 0 | Balance Tally
Anmednagar Medical 10425256.66 Cr | 10425296, | O Balance Tally
College 68
I 3 Engineering College 7013527.00 Cr | 7013527 0 Balance Tally
4 English Medium 263561.00 Dr | 263561 0 Balance Tally
School{CBSE)
5 Foundation 100984582.93Cr | 100984582 | 0 Balance Tally
.93
6 Hostel Pharmacy 3099050.92 Or | 30990509 | 0 Balance Tally
| 9




T

=

| 7 | M Pharm 6835894736 Dr | 68358947, | 0 [‘Balance Tally |
36
‘ g PH D Research 13072000 Dr | 130720 0 Balance Tally ‘
{ Center
g Polytechnic 28465.00 Dr | Mo = Mot '
‘ | Statement | Reconciled J

7. 0Old Receivables-
Outstanding Fees receivables are Rs.82,00,635/- as on 31* March, 2018.

8. Insurance of Assets-

Er'. No | Asset Name | Book Balance Sum Assured | Insurance Expir'fj
1 Admin Building 5,16,79,195 79573300 22/04/2018 |
E immovable Properties | 45,55,445 0 NA

E | Other Assets | 2,39,16,750 0 NA i

9, Fixed Assets Register-

Fixed assets register tallying with accounts books should be maintained by the college
enabling real time reference in regard to purchase date, cost, depreciation provided, name,
description, unique asset number, current location, and expiry if any of that asset. Also assets

should be verified by the management at least once in a year.

10

Deposit Verification-
Telephone Deposit have balance of Rs.16,150/- Deposit Receipts of the sam
at the time of Audit,

e are not available

Others Deposits paid in Deposit Paid have balance of Rs.25,015/- Deposit Receipts of the same

are not available at the time of Audit.

Gas Deposit Rs.1700/- as on 31" March, 2018. Deposit Receipts for the same not available at the

time of audit.

11

Pending Advances- Nil

12. Ledger Scrutiny-

Long Pending Items

T A D A To Dean for Visit Rs,10,000/- & Telephone Expenses Cap Rs.249/- have debit balance

since opening.



13. Vouching-

Journal Vouchers

FOR KSS & COMPANY
Chartered Accountants

Sujay C. Deshpande
Partner

Voucher .
| No Date Amount Default Particular
' Travelling expenses are
debited to expenses payable
343 | 31/03/2018 2080 | account. -
Mo supporting doc like Bill, llakshi Motors for Purchase
354 | 31/03/2018 | 1520325 | Quotation, Etc . of Vehicle
Thanks,




KSS & COMPANY O\

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
Vilad Ghat,
Ahmednagar

Sir,

Internal Audit of College of M Pharmacy for the period of 1 January, 2018 to 31" March, 2018

—
We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of B Pharmacy. We carried out internal audit for the period 1% January, 2018 to 31* March, 2018
and report as under-
1. Tax Deducted at Source (Covered in B. pharm)
TDS Payment- Covered in B Pharm Report as both have same TAN.
TDS Return- Covered in B Pharm Report as both have same TAN.
Other TDS Issues- Nil
2. Profession Tax- Covered in B Pharm Report as both have same Profession Tax Registration.
i

3 Verification of Form16, Download of Form 16/164,
Verification of Form 16- Nil

Form 16 /16A Download- Covered in B Pharm Report as both have same TAN

Head Office ; A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel, 0241-2321688. » Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahaima Society, Kothrud, Pune



Outstanding Fees receivables are Rs.39,28,646/- as on 31™ March, 2018.

4, TRACES Liability & Unconsumed Challans- Covered in B Pharm Report as both have same
TARN.
5. Cash Verification- No Cash Balance
6. Bank Reconciliation
'Sr. | Bank AC No Book Statement Difference | Reconciled
No Balance Bal ason
. March, 2018 |
1 PSB Collection Alc No 77 2,000 | 2000 0 Balance Tally
3 PSB Current Afc No 78 8,378 | 8378 0 Balance Tally
7. Interunit Reconciliation
Sr.No | Unit Name Book Balance | Statement | Difference | Reconciled
; ' Bal |
1 Ahmednagar Medical 2982228.00 Cr | No | NA Not
| Pl Statement Reconciled
2 | Foundation 5935097750 Dr | No NA Not
| Statement | Reconciled
3 | Pharmacy College 6835824736 Cr | gR3I58947.36 | 0 | Balance |
| Tally |
4 Pharmacy Hostel 44000.00 Dr | 44000 |0 | Balance |
' Tally '
5 | Ph.D 1000000 Or | 10000 0 Balance
| | Tally
8, 0Old Receivables-



9. Insurance of Assets-

Sr.No | Asset Name Book Balance Sum Assured | Insurance Expiry

1 Equipment etc. 8,18,325 Mil MA

2 Furniture : 2,25,997 | Nil NA ==
3 Other Assets 22,77,995 Nil NA E
4 Library Books 12,20,517 Mil MNA

Thanks,

10. Fixed Assets Register-

Fixed assets register tallying with accounts books should be maintained by the college
enabling real time reference in regard to purchase date, cost, depreciation provided, name,
description, unique asset number, current location, and expiry if any of that asset. Also assets
should be verified by the management at least once in a year.

11. Deposit Verification- No Deposits

12. Pending Advances- Nil

13. Ledger Scrutiny- Nil

14. Vouching- No major discrepancies found during audit.

FOR KS S & COMPANY
Chartered Accountants

_.—_.——--D.,_HL\&__._—______

Sujay C. Deshpande

Partner




KSS & COMPANY A\

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
Vilad Ghat,
Ahmednagar

Sir,
Internal Audit of College of B Pharmacy for the period of 1* April, 2017 to 30" September, 2017

We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of B Pharmacy. We carried out internal audit for the period 1* April, 2017 to 30" September,
2017and report as under-

Tax Deducted at Source:

== We observed tax is deducted on the expenses on which tax is required to be deducted.
Y

h payment above Rs.10000/- to a person in a day-

1. Cash paid Rs.20000 through voucher no 140 dated 11/07/2017 to IMhaske R B as work advance.

Old Receivahles

Old fees receivable amounting to Rs.336260 but same are provided for.

Bank Reconciliation

\

o
0\

Bank accounts are reconciled till the date and no pending items as on date of audit.

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. e Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune



Cash Verification

During audit we have verified the cash and found that cash is tallying with the books of accounts.

Asset Verification

Asset register tallied with account books not maintained by college. Also management should verify the
assets once in year. We have verified the stock verification report we get from the college of Chemical
Department and we found that only 17 items and nearly tallying with tally balance out of 224 items.

Vouching-

Mo major discrepancies found in case of vouching,

Thanks,

FOR K S S & COMPANY
Chartered Accountants

— il b —

Sujay C. Deshpande
Partner




KSS & COMPANY

CHARTERED ACCOUNTANTS %

To,

Secretary General
DWVVP Foundation
\ilad Ghat,
Ahmednagar

Sirs,
Internal Audit of College of M Pharmacy for the period of 1% April, 2017 to 30" September, 2017

We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of M Pharmacy for the period 1% April, 2017 to 30" September, 2017and report as under-

Old Receivables

Old fee receivables are amounting to Rs.72092/-

Profession Tax

We have verified the profession tax payments and all the payments and returns are made in time.

Bank Reconciliation

Reconciliation for bank accounts are available and no major long pending items found there.

Inter unit Reconciliation

Reconciliation for inter unit accounts are available but some of them are not tallying with book
accounts. ,..rrr-—a_,.,

AN
Q g ,-'1,,,-‘ 2
f y,  Cash Verification ; % *-.j

r\'

,.1|1\

Head Office ; A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. » Ermail : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune



During audit we have verified the cash and found that cash is tallying with the books of accounts.

Asset Verification:

Asset register tallied with account books not maintained by college. Also management should verify the
assets once in year.

Vouching-
No major discrepancies found in case of vouching.

Thanks,

FOR K S S & COMPANY
Chariered Accountants

= e e N =

Sujay C. Deshpande
Partner

Ruﬂl A, 5P, /
S
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KS S & COMPANY

\ CHARTERED ACCOUNTANTS %

Ta,
Secretary General
DVVP Foundation

Vilad Ghat,
Ahmednagar
Sirs,
"l!\
Internal Audit of College of M Pharmacy for the period of 1 April, 2017 to 30" September, 2017
We refer your letter no 1187 relating to allotment of internal audit, we have carried out internal audit of
College of M Pharmacy for the period 1 April, 2017 to 30" September, 2017and report as under-
Old Receivables
Old fee receivables are amounting to Rs.72092/-
Profession Tax
We have verified the profession tax payments and all the payments and returns are made in time,
—

Bank Reconciliation

Reconciliation for bank accounts are available and no major long pending items found there.

Inter unit Reconciliation

O}"p Reconciliation for inter unit accounts are available but some of them are not tallying with book
accounts.

Cash Verification
4

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. » Email : kss compan ah [
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune. = e it



During audit we have verified the cash and found that cash is tallying with the books of accounts.

Asset Verification:

Asset register tallied with account books not maintained by college. Also management should verify the
assets once in year.

Vouching-
No major discrepancies found in case of vouching,

Thanks,

FOR K S S & COMPANY
Chartered Accountants

— e lel sl

Sujay C. Deshpande
Partner




Tao,

Secretary General
DVVP Foundation
ViladGhat,
Ahmednagar

Sir,

Internal Audit of College ofB Pharmacyand M Pharmacy for the period of 1"April, 2018 to 30™ June,
2018

We refer your letter relating to allotment of internal audit, we have carried out internal audit of College
of B Pharmacy and M Pharmacy .We carried out internal audit for the period 1% April, 2018 to 30" June,
2018and report as under-

1. Tax Deducted at Source

TDS Payment

[ TAN : Manth | TDS Payﬁuént Due Date | TDS Actual Payment _|
e ot e |
PNEPOY536C April 07/05/2018 | 17/05/2018
| PNEPO9536C | May | 07/06/2018 | 13/07/2018 ?
TDS Return :

*  While Filling TDS return of 24Q1 only salary of April and may are considered.
* TDSreturn for Q1 2018-19 is filed within due date .

2. Profession Tax

Profession Tax Payment : Profession Tax payments are made within due date.

Profession Tax Return- Profession Tax Return- Profession Tax Returns for April, May & June 2018
are filed on 31% july, 2018 while due date for the same is last date of the month to which return
relates. As informed returns are filed late due to technical error at return filling website,



3. Download of Form 16/16A,

a. Form 16 /16A Download

TAN FormType | DueDate | Actual Download Date
PNEPOS536C 164 | 15" June,2018 13" August 2018

4. Cash Verification

We have physically verified the cash as on 14/08/2018amounting to Rs. 46029/- and same is
book cash balance.

5. Bank Reconciliation : All banks are reconciled as on 14" August, 2018 and no major long
pendingltems in reconciliation observed.

6. Interunit Reconciliation : Inter-Branch Reconciliation of Medical College, Engineering College
Foundation, Hostel are not done .

7. Old Receivables-
Fees old outstanding from 2006-07

| Cr Balance Outstanding | 635272

| Dr Balance Outstanding 794411

8. lInsurance of Assets-

5r, No | Asset Name - Book Balancej sum Assured Insurance Expiry |
1 Admin Building 5,16,759,195 79573300 22/04/2018

2 Immovable Properties | 45,55,445 0 MA

3 | Other Assets 2,39,16,750 0 NA




9. Fixed Assets Register-
Fixed assets register tallying with accounts books should be maintained by the college
enabling real time reference in regard to purchase date, cost, depreciation provided, name,
description, unique asset number, current location, and expiry if any of that asset. Also assets
should be verified by the management at least once in a year.

10. Deposit Verification-
Telephone Deposit have balance of Rs.16,150/- Deposit Receipts of the same are not available
at the time of Audit,
Others Deposits paid in Deposit Paid have balance of Rs.25,015/- Deposit Receipts of the same
are not available at the time of Audit.
Gas Deposit Rs.1700/- as on 31% March, 2018. Deposit Receipts for the same not available at the
time of audit,

11. Pending Advances- Work Advance paid to Adv.Sagar Gulati of Rs.25000 on 12/01/2018 is still
pending.

12. Ledger Scrutiny-
* Vehicle Purchased From llakshi Motors For Rs. 1570000 still pending as Dr. balance in the

name of party and not debited to vehicle account,
*  Provision for outsta nding fess having credit balance of Rs.522218 .

13. Vouching- No major discrepancies found in vouching .

Thanks,



KSS & COMPANY O

CHARTERED ACCOUNTANTS

To,

Secretary General
DVVP Foundation
ViladGhat,
Ahmednagar,

Sir,

Internal Audit of College of B Pharmacy and M Pharmacy for the period of 1*'uly, 2018 to 30"
September, 2018

We refer your letter relating to allotment dated 28/07/2018, Ref no. Dr VWPF/AC/2018/1048 of internal
audit, we have carried out internal audit for the period 1%July, 2018 to 30" Sept, 2018 and report as
under-

1. Vouching
No major discrepancies found during vouching.
2. Bank Reconciliation

All banks are reconciled as on 30" September, 2018 and no major long pending items in reconciliation
observed

3. Inter-unit Reconciliation

All inter-unit accounts are reconciled as on 30" September, 2018 and no major long pending items in
reconciliation observed,

4, Tax Deducted at Source
TDS Payments- TDS Payments are made within due date.
TDS Return- TDS returns are filed within due date.

Other Issues-Nil

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar. Tel. 0241-2321688. » Email - kss_company@yahoo co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



5. Profession Tax
Profession Tax Payment- Profession Tax payments are made within due date.

Profession Tax Return- Profession Tax Returns for April, May & June 2018 are filed on 31* July, 2018
while due date for the same is last date of the month to which return relates. As informed to us returns
are filed late due to technical error at return filling website.

&. Cash Verification

We have physically verified the cash as on 21/12/2018 amounting to Rs. 24713/-and found same tallying
with books.

7. Advances

Advance to Sagar Madmkar GunjalRs. 25,000/- is outstanding from a long time, bill has not been
submitted by him so amount to be recovered

8. Deposits

Telephone deposits shown in the bill is Rs. 6569 but as per books is Rs, 16150,
List of Security Deposit Rs. 21,86,700/- received from student is unavailable:
9. Other Points:

(A) Following are the creditors having opening balance pending from beginning of the year which if not
payable to be reversed:

SrNo | Particulars Amount _-
1 Gitai Printers 3310.00
3 | Kaveri Mess 1400.00
3 Laxmi Offset 3533.00
4 M/s Gugale Brothers . 983.00
| 5 Saiansh Flex 3200.00
6 Shree Swami Samarth Ele. |  1650.00
| % Shubham Enterprises - 1020.00 |
3 Unigue Publications 2000.00
9 Vanita Advertising Agency 49830.00
10 | Vinesh Nair - s hesa




(B) Following amount shown in liability side as CAP SY Oct/Nov 2016, treatment to be given as follows

SrNo Particulars | Amount
Not payable to be reversed
1 Cap Remunaration 282493.00
5 | Haulting Charges-Cap | s5100.00
To be expensed out
| 3 Incidential Expenses 42624 00
4 Printing & Stationary-CAP 1970.00
; 5 TA & D A Examiner( Cap) 227270.00
g | TADA To Dean For Visit 10000.00
| Telephone Expenses-Cap | 24900 |

{CiTuition Fees received less than Rs. 10,000/- pertaining to Current Year in respect of following
students:

Balance

amount
5rNo Particulars receivable
| 1 KuteAvinash Suresh (OBC) 18-19 M 101454
' 7 TedkariReshmaRameshwar (OBC) 18-19 M g5454
3 AkclkarPravin Bhausaheb {Open) 18-13 M 101454
4 Chaugule Sachin Mahadev (Open)18-19 M 105000
| 5 DiwataVitthalRamnath (Open)18-19 M 101454
[ 6 Garad Mang) Chhatrapati (Open) 18-18 M oB454
‘ 7 'éé_g-élel*(rshor Ashok (Open) 18-19 M 95454
l g SaseSurekhaMurlidhar (Open) 18-18 M 101454

(D) Old Outstanding Fees Rs. 50,010/-, while provision made for old outstanding fees is Rs. 5,22,268/-,
hence excess provision to be reversed:

We highly appreciate the support provided by all the staff of the college.
Thanking You

For KSS and Company
Chartered Accountant

Xk
Kushal K Vijan

Partner
M.No. 118141




Ta,

Secretary General
DVVP Foundation
ViladGhat,
Ahmednagar.

Sir,

Internal Audit of College of B Pharmacy and M Pharmacy for the period of 1*October, 2018 to
31"December, 2018

We refer your letter relating to allotment dated 28/07/2018, Ref no. Dr VVPF/AC/2018/1048 of internal
audit, we have carried out internal audit for the period 1"0October, 2018 to 31"'December, 2018 and
report as under-

1. Journal voucher

|
| Sr. No. "Ju:;her | Date Amount Particulars
‘ : | Amount with which entry is passed in

1 161 23/10/2018 | 32900 | day book & Amount in Journal Voucher
= l differs. J
2. Inter-unit

in the books of foundation balance of pharmacy is Rs. 4,06,21,478.43 but in the books of pharmacy
balance of foundation is Rs. 4,06,15,106. Thus a difference of Rs. 6372 exists.

3, Bank Reconciliation

All banks are reconciled as on 31" December, 2018 and no major long pending items in reconciliation
observed

4, Tax Deducted at Source



TDS amounting to Rs.112750 is due for payment on 07/11/2018 but actual payment is made on
13/11/2018.

TDS Return- TDS returns are filed within due date.

Other Issues-Nil

5, Profession Tax

Profession Tax Payment- Profession Tax payments are made within due date.

6. Deposits
| Sr. No. Particulars Amount |

1 SECURITY DEPO FROM STUDENTS OLD Exists in Balance sheet which shows no 2186700 |
| clarity from which students deposit is taken and is still due _|
2 SECURITY DEPO FROM EMOLOYEE amounting to Rs. 10988 a provision is made with no 10988 |
clarity of fore whom such deposit is been collected =t __I
3 Telephone deposits shown in the bill is Rs. 6569 but as per books is Rs. 16150. 16150 |
4 List of Security Deposit received from student is unavailable 2186700 |

7. Cash verification
We have physically verified the cash as on 14/02/2018 amounting to Rs. 24713/-and found same tallying

with books.

8. Other Points

Following is the List of creditors due for a unreasonable period of time

Sr.No. | Particulars | Amount |

1 | citai Printers 3310.00 J
2 | Kaveri Mess 1400.00

3 Laxmi Offset 3533.00 {

4 | Mis Gugale Brothers : | 98300 |




5 Saiansh Flex 3200.00
3 Shree Swami Samarth Ele. 1850.00
7 Shubham Enterprises 1020.00
8 Unigue Publications 2000.00
9 Vanl-ta Advertising Agency | 48830.00
10 | Vinesh Nair 675.00

We highly appreciate the support provided by all the staff of the college.

Thanking You

For KSS and Company
Chartered Accountant

Kushal K Vijan
Partner
M.No. 118141



" KS S & COMPANY O

CHARTERED ACCOUNTANTS

Ta,

Secretary General
DWVWVP Foundation
ViladGhat,
Ahmednagar

Sirs,

Internal Audit of College of Pharmacy for the period of 1% January, 2019 to 31" March, 2019

We refer yvour letter relating to allotment dated 28/07/2018, Ref no. Dr VWPF/AC/2018/1048 of internal
audit, we have carried out internal audit for the period 1% January, 2019 to 31" March, 2018 and report

as under-
1) Vouching-
Journal Voucher
= Mo Goods Receipt Note found in any of the invoices.
*  No Depreciation entry till the date of audit for FY 2018-19
= Fees reconcillation not available.
2) Following Deposits are pending since a long time
[ Deposit ' aﬁm—:‘:&_unt
-~ | Caution Money Deposit 21,86,700 |
' lelephone Deposit 16,150
Other Deposit | 25,015

3} Bank Reconciliation

Bank Statements of ADCC Bank and ICICI Bank not on record.

Head Office : A-101, Ingale Arcade, Sarjepura, Ahmednagar, Tel. 0241-2321688. » Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



4) Cash Verification

Cash verified on 24/06/2019 amounting to Rs. 9171/ and is found correct as per Books of Accounts.

5) Following is the list of Creditors which are pending since a long time.

"'P_aq?tﬂ;lé?s Amount

[’ Gitai Printers (S/Cr) 3310.00

| Kaveri Mess 1400.00

"Laxmi Offset (8. Cr.) 1400.00

| Mis Gugale Brothers - 983.00

"Saiansn Fiex 3533.00 E

| Shree Swami Samarth Ele 1 1650.00
Shubham Enterprises { S Cr) ' | 1020.00
Uniaue Publications | 2000.00
“Vanita Advertising Agency 49830.00
“Winesh Nair 675.00

6) Following is the list of deposits pending from a long period:

;._n_ﬂ_ }_ i B - Particulars Amount

1 | Annapurana Enterprises (S/Deposit) 13228.00 Cr

Q‘Ashoha Const { Sec. Depostt) ~ 5173.00Cr

3 | Bhushan Mistary {Security Dep) | 3s4300Cr

' 4 | Dighe Electricals (ISD) 33396.00 Cr

g | Jay Bhavani Febricator(S/Deposit) 15663.00 Cr

i g | Raunak 5.D. Security Deposit From Contractor 3726000 Cr
7 | Saikrupa Water Profing Security Dep, Fromeontractor 1432.00 Cr |
g | Sawan SD. 5507.00 Cr |

g | Sawant C P (Deposit) 8440.00 Cr

10 | Shital Air Conditioners ( S Depo.) 13245.00 Cr

11 | Shital Refrigration Services Security Dep. From Con 2450.00 Cr

12 | S.K. Builder Security Dep. From Contractor 3067.00 Cr

13 | Suma Construction (EMD} 833835.00 Cr

14 | Suma Construction(S/Deposit) BEE.OD Cr

1 | Suryaputra Arts { § Deposit) 13948.00 Cr
5 | Surywanshi K K{S/Deposit) 1947 00 Cr

[ 3 Wiy Trading Corporation (8. Deposit | 6384.00Cr
4 | Vinesh Mair{Sec Depo} 2514000 Cr_‘




We highly appreciate the support provided by all the staff of the college.
Thanking You

For KSS and Company
Chartered Accountant

N
Sujay C Deshpande
Partner
M. No. 146245




" KSS & COMPANY A

CHARTERED ACCOUNTANTS \

To,

Secretary General
DVWP Foundation
Vilad Ghat,
Ahmednagar

Sir,

Internal Audit of College of Pharmacy for the period of 1%April, 2019 to 30" September, 2019

- We refer your letter relating to allotment of internal audit dated 28/07/2018, Ref no. Dr
VVPF/AC/2018/1048, we have carried out internal audit for the period 1*April, 2019 to 30"
September, 2019 and report as under

1. Vouching
Voucher Voucher
Sr.no | Type _ Date no Amount | Observation
' There is a mismatch between
amount as per Invoice and
| Voucher. The amount as per
Journal invaice is 3900 but entry done is
1 | Voucher 24/08/2019 123 4000 | of Rs, 4,000
Cash The Total of recéﬁ:-ts in cash
~ 2 | Receipt 119 2900 | receipt book
2850 but the amount entered in
| system
| s Rs.2900

2. Other Points

Sr.no | Amount Points

1| 21,86,700 | Security Eepnsit from Student is pending from opening
Work Advance given to Sagar Gunjal pending from a
2 25,000 | very long time

Head office : A-101, Ingale Arcade, Sarjepura, Ahmednagar, Tel. 0241-2321688. Email : kss_company@yahoo.co.in
Branch Office : A-2/4, Krishna Leela Terrace, Lane-4, Mahatma Society, Kothrud, Pune.



3. Professional Tax

Profession Tax Payment- Profession Tax payments are made within due date. Profession
Tax Return- Profession Tax Returns are filed within due date.

4, Bank Reconciliation

All banks accounts are reconciled as on 30" September 2019

5. Inter-unit Reconciliation

All inter-unit accounts are reconciled as on 31*"March, 2019 and no major long pending
Iltems in  reconciliation observed.

6. Tax Deducted at source
TDS Payment- TDS Payments are made within due dates.

TDS Return- TDS returns are filled within due dates.

7. Cash Verification

Cash is Physically Verified amounting to Rs. 13,733/- and is found correct with respect to

books.

We highly appreciate the support provided by all the staff of the college.

Thanking You.

For K55 and Company
Chartered Accountant

_-_?ﬂr‘ e

Sujay C Deshpande
Partner
M. No. 146249




A KADAM AND COMPANY
| %( | CHARTERED ACCOUNTANTS

Address - Vedant" 8/9, Viraj Estate, Opp. Tarakpur Bus Stand, Ahmednagar- 414004, Tel :
(0241) 2322120 /30/40, 2358964

Email: uk@kadamandco.com

INDEPENDENT AUDITORS’ REPORT

We have audited the accompanying financial statements of College of Pharmacy (B.
Pharmacy & M Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation,
Ahmednagar which comprise the Balance Sheet as at March 315t 2020, the Income
& Expenditure Account and Receipts& Payment Account for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with The Bombay Public Trust Act, and Rules made there under. This
responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the units preparation
and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing
opinion on the effectiveness of the unit ’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of
the accounting estimates made by management, as well as evaluating the overall .
presentation of the financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements of College of Pharmacy (B. Pharmacy & M
Pharmacy), unit of Dr. Vithalrao Vikhe Patil Foundation, Ahmednagar give
the information required by The Bombay Public Trust Act, and Rules made there
under in the manner so required and give true and fair view in conformity with the
accounting principles generally accepted in India:—

i) In the case of the Balance Sheet, of the state of affairs of Unit as at 31 March,
2020;

ii) In the case of the Income & Expenditure Account, of the Surplus for the year ended
on that date; and

iii) In the case of the Receipt & Payment Account, of the receipts and payments during
the year ended on that date

Report on Other Legal and Regulatory Requirements

) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

ii)In our opinion, proper books of accounts as required by the Act and the Rules have
been kept by the unit so far as it appears from the examination of these books;

iii) The Balance Sheet and Profit and Loss account examined by us are in agreement
with the books of accounts.

For KADAM AND COMPANY
CHARTERED ACCOUNTANTS

——
Q’JV pa, NG
/; 01,{3 :

o

Place: Ahmednagar

¥
Date : 21st Sep, 2020 *\\/j}'
Oo ()
P WY
(U.S KADAM

Partner
Membership No. 031055
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DR VITHALRAO VIKHE PATIL FOUNDATION'S COLLEGE OF PHARMACY
(B PHARMACY & M PHARMACY)

: VILAD GHAT, AHMEDNAGAR

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2020

Expenditure Amount|income Amount
Advertisement Exp 51,630 |Interest 19,047
Affiliation & Inspection Fee 387,200 [Misc Income 496,195
Audit Fees & Expenses 79,670 |Grant Received
Bank Charges 17,479 |Tution Fees 41,106,949
Depreciation 3,663,210 [Dep. Drawn from the Gran 623,491
Electricity 497,148 [(Surplus) / Deficit - 1,879,810
Fees & Subscription 5,050 ' ; ' : ‘
Insurance 39,707
- |Interest on Working Capital 1,380,541
Lab & Dept. Current Exps 643,463
Legal Exp 32,289
Meeting & Conference Exps 85,564
Misc Expenses 47,327
Office / Administrative Expenses 90,094
Postage & Telegrams 4,226
Printing & Stationery 193,738
Professional Charges 187,033
Rates & Taxes 42,980
Repair & Maintance of Building 96,747
Repairs & Maint. Equip 6,922
Repairs & Maint. Other 120,451
Research Project 188,185
Salaries & Allow 31,109,703
Student Exps 687,283
Telephone Exp 34,091
Transport & Handling 4,857
Travelling Exp 165,145
Vehicle Exp 290,070
Vehicle Exp - Maint 19,029
Water Charges 195,040
Staff Welfare
Total 40,365,872 [Total 40,365,872

@w&

A

\
P ri\\clpai
Dr.V.V.P.F's College of Pharmacy,

Vilad Ghat, Ahmednagar

/YU N0V NESS PP

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANT,

PARTNER
DATE : 21/09/2020 -




DR VITHALRAO VIKHE PATIL FOUNDATION'S
COLLEGE OF PHARMACY - B. PHARMACY & M. PARMACY
BALANCE SHEET AS AT 31ST MARCH, 2020

Funds & Liabilities Amount |Assets & Properties Amount
Trust Fund or Corpus - |Gross block 92,539,412
Other Funds 27,072,024 |Less : - Depn till date 50,330,446
Grants 304,536 [Net Block 42,208,966
Loans 19,934,801 |Investment -
Deposit from students 3,477,538 |Advances - 68,844
Other Deposit 1,117,886 [Receivables 9,177,987

Deposit Paid 42,865
Current Liabilities 5,590,755 |Current Assets 178,716
Other Liabilities - |Cash in Hand 23,846
Inter-unit A/c (net) 37,281,208 [Bank Balance 1,070,464
Income & Expenditure - |FDR with Bank 517,563

Income & Expenditure 41,627,185
Total 94,778,748 |Total 94,778,748

As per our report of even date
FOR KADAM & COMPANY
CHARTERED ACCOUNTANTS

s

Prihcipal
Dr.V.V.P.F’s College of Pharmacy,
Vilad Ghat, Ahmednagar

U

PARTNER

DATE : 21/09/2020 s
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‘DR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2020

Method of Accounting followed is Mercantile. Specific policies are given below:-

1. Income :-

a. Income from fees has been accounted for on the accrual basis.

The fees are approved by Fees Regulating Authority in two parts viz.(a) tution fees which are accounted under
the head income and (b) Development Fund Fees which are also accounted under the head income. In case
of old fees outstanding for a long time, adequate provision is made.

2. Expenditure : -

Expenses have also been accounted on the basis of accrual concept. Adequate provisions have been
made for expenses incurred but not paid. In case of shared resources, allocation on suitable basis has
been done amongst the units.

a. Salary & Wages : -

Salary includes payments made to teaching and non-teaching staff including outsourced services.

It also includes contribution to Provident Fund.

Retirement benefits - Contributions to Provident Fund and Pension Fund in respect of eligible
employees are accounted on the basis of contribution to the respective schemes. In case of Gratuity
the Institution is in the process of selecting a scheme with an agency like LIC so as to make annual
contributions.

b. Repairs & Maintenance, Equipment, Building & Others : -
It primarily includes equipment repairs including computers, Generators and others and Garden

maintainance.

c. Electricity Charges : -
It comprises of electricity purchased from MSEB and electricity supplied through generator.

d. Travelling Expenses : -
This includes travelling by employees in connection with institutional visits, inspection etc.

e. Printing & Stationery : -
It comprises of printing of Prospectus, admission forms, student related record and general
purpose office stationery.

f. Depreciation :-
This has been charged as per WDV method generally in line with Income Tax Act,1961. Depreciation in
respect of assets purchased from grants is adjusted against the grants.

3. Liabilities :-
Liabilities includes deposits from students, others and routine payable to suppliers and contractors
and inter unit payables.

4. Assets :-
a. Fixed Assets are initially recorded at historical cost of acquisition. They are then depreciated as
per Written Down Value Method. Revaluation of building have been made wherever the assets

were old.



RR VITHALRAO VIKHE PATIL FOUNDATION
Vilad Ghat, Ahmednagar
COLLEGE OF PHARMACY (B Pharm & M Pharm)

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FOR THE YEAR ENDED 31.03.2020

b. Current Assets comprise of Advances, Receivables and Deposits.

Figures for previous year have been regrouped/reclassified wherever necessary for better
presentation.

For Kadam and Company

Place : - Ahmednagar
Date : - 21/09/2020






